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LT g LS MASTER DEED, made Hnd entered into in the County of fiorry,
State oflgouth Carolina, this 13tn day of November, 1975, by MAISONS-SUR-MIR,
INC., a Seutn Cuorclina corporation, hercinafter and in the Exhibits sometimes
called the "Gramtor™. x

WHEREAS, the Grantor is the owner in tee simple of certain land and |
premises located In the County of Horry, State of South Ciarolina and nore
particularly described on “EXHISIT A" attached hereto and by this ieference H
made a part hereof; uand

WHEREAS, the Grantor is the owner of certain bulldings and othe.

improvements constructed upon the aforesald premises, which property const. funeg:

a "condominium project” pursuant to Section 57-494, et seq., of the South
Carolina Code, and it 1 the desire and lintention of the Graniwr to divide suid!
property and the improvements thereon inte condominiums to seYl and convey :
the same subject to the covenants, restrictions, uses,“llmitnﬁﬁong, obngaernf
easemants, equitable servitudes, charges wnd liens, thQ;ndffPr set forti.,
each of thch is for the bencfit of sald property and Lhe Qubﬁtquenf OWEeL.
thereof; and ’

—

T

WHEREAS, in conformity with the requircme nts 6f Seetion 57-504 0f
the South Carclina Code, the Grantor has recorded, 1n Condomi@ium Plat o «
1 at page 10, a pilot plan showing the location of the bulldiug and the otno-
improvements of the condominlum project, o set of tivor plans of the buil-
showing graphicsily the dimensiorn, area and relative locaticn of each .
condominium apartment therein and the dimension, arca and relative socoties of -
the comnon elements affording access to each such condominiun aparbient, w..cb!
said plet plan and floor plans have becn coertified to by an englnecr or ar~h.to
authorized and llcensed to practice his profession in the State of South .
Carclina, and which sald plot plan and floor plans are hereinuiter collectivess
referred to as the "Record Plat'; and :

HIM]

WHEREAS, the aforesald borord Prat, consisting of oL shects is

e 5

attached hereto and incorporated erein by thls and other reicrenso.; arw

WHEREAS, the Grontor doeoores and intends by fhe rec oaabtion o,
this Master Deed and the Exhibite and Attoachments hereto, to cuabmit che
property described on "EXIHIBLT A” altocied hercto, together witl dmprovo ;
heretolfore or hereafter conctructed thereon, and all apput Poreanes Phaope o, ¢
the provisions of Section H7-404, ot sege, of the Seoth Corsliio Soade as
condondnium prvject:

NOW, THEREFORE, the Gractor herchy declares bhat aal of the prop oo
described on "EXHIRIT AY abttached hereto, together with all cnpaovaecnt.,
Nerctofore or horoafter conctructed thereon, and all appurt nances thepet
chall be held, C‘dnveyed divided or sulddliviaed, leascd, rented and ocoy; o
improved hypofh@ ated and/or encunbered subject to the covenints, restricr s,
uses, limitations, ebligations, easoments, egultable serviiudos, ChuLQGM ansg
liens (hereinafter somebines referred to as "covenants and restrictions')
hereinafter set forth, including thw provisions of the By-Laws of the
association of co-owners of the conddorinium, attached hercoto as "EXHIBET o
and by this reference incorporated herein, all of which are declared and ;
agredd to be in aid of & plan for tmprovements of said property, ang the i
division therecf into conaominiums, and shall be deemed to run with and bivg
the land, and shall inure to the benefit of and be enforceable by the Crdn%ar,'
its successors and assigns, and any person acquiring or ownimng an interes 2
in sald property and improvements, lncluding, without limitsticon except as ;
hereln stated, any percon, group of pereons, cotrporation, btrust or cther
legal entity, or any combination therveof, which holds such interest solely g
security for the poriormance of an obligation. '
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ARTICLE 1

Section 1. Definitions. Unless the context shall plainly require otherwise, the
fellowing words when used in this Master deed and/or any and all exhiblis hereto
shall have the following meanings:

(a} "Unit", "Apartment”, "condominium apartnent® or“condominium
unit" means a part of the condominium project intended for independent use,
including an enclosed space consisting of one or more rooms occupying all or part
of one or more flocrs in the building; provided . always, that any such unit has l

1
{

direct exit 10 a public sireet or to a common element leading 10 a public sireet.

The lower boundary of any such condominium unit in the project is a |
horizental plane {or planes), the elevation of which coincides with the elevation of I
the upper surface of the unlinished concrete subfloor thereof, extended 1o inter- 5
sect the lateral or perimetrical boundaries thereof. The upper boundary of any !
such condominium unit is a horizontal plane (or planes) the elevation of which i
coincides with the lower surface of tne unfinished concrete ceiling thereof, 10 I
include the ceiling dry-wall, extended to irilersect the lateral or perimetrical i
boundaries thereof. The upper boundary of any such condominium unit situate o |
the highest floor of the building, however, (Floor No. 24 is a horizontal plane '
{or planes), the elevation of which coincides with the unexposed upper surface of |
the ceiling dry-wall thereol, to include such ceiling dry-wall within such conde-
minium unit, exiended to intersect tne lateral or perimetrical boundaries thereof . ‘
The lateral or perimetrical houndaries of any such condominiuw unit are vertical l
planes which coincide with the unexposed surfaces of the perimeter dry-wall !
thereof, to include the perimeter dry-wall, fireplaces, plenums, windows and ‘
doors thereof, exténded to intersect the upper and lower boundaries thereof and 10 F
intersect the other lateral or perimetrical boundaries of the condominium unit.
|
Mechanical equipment and appurtenances located within any unit and
designed or designated 10 serve only that unit, such as furnaces, appliances, range
hoods, non-bearing partition walls, outlets., electrical receplacles and outlets,
fixtures, cabinets and the like, shall be considered a part of the condominium uint,

(b} "Condeminium project” or "the Projcct" means the property
subject 1o this Master Deed, the buildinyg, all improvements and structures thereon
and ali easemenis, rights and appurtenances belonging thereto.

r

!
{c) "Condominium" means the ownership of single units in the cor.do- |
minium project with common clements,

‘
]

(d) "Owner" or "co-owner" means any person, group of persons, '1
corporation, partnership, trust or other legal entity, or any combination thereoi, |
which owns a condominium unit within the condominium project; provided, however
that any perscn, group of persong, corporation, partnership, trust or other legal :
entity, or any combination therecf, which holdsa such interest solely as security for |
the performance of an obligation shall not be an owner solely on account of such

security interest.

co-owners" or "the Corporation" means all of the co-owners as defined above, in

!

. ‘ o

(e} "Gouncil of Co-Owners" or "the Association" or "association of I
association. f

g
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(f)y "Common elements” mieans both general common elements and
limited common elements, as hereinalier defined, and shall include, in general,
all portions of the condominium project not c:ontamed within the condominium units.
e, D44 660
(g) “The Act® or “me Horizontal Property Act" means Sectlon 57-494
through and including Section 57-523, South Carolina Code, and any amendments
or supplements thereto which are enacted subsequent 1¢ the date hereof.

)

ARTICLE I

Section 1. Property Subject to Declaration. The real property which is, and
shall be, held, conveved, divided or subdivided, hypothecated or encumbered,
sold, leased, rented, used, vccupied, and improved subject 10 this Master Deed is
located in the County of Horry, State of South Carolina, and is more particularly
described on "EXHIBIT A" auached hereto and by this reference made a part hereof

ARTICLE 1

Section 1. The Condominium Units. The general description and number of
each condominium unit, including its area, identifying number, locaticn and such
other data as may be necessary or appropriate for its identification, is set forth on
the Record Plat, which Record Plat is attached hereto in conformity with the
requirements of Section 57-504 of the Horizonal Property Act, incorporated herein
and by this reference made a part hereof.

Section 2. General Common Elements. Excepr as otherwise set {orth on the

Record Plat, the general common elements shall mean and include at least the
following:

(a} the real property described on "EXHIBIT A", attached hereto and !
made a part herect; and i

(b) the foundations, bearing walls, perimeter walls, main walls,
footings, roofs, halls, columns, girders, beams, supports, corridors, lobbies, f
parking structures and/or parking areas not designated as limited common elements

or as part of any condominium unit, stalrways, and enirance or exii or communi- |
.cation ways; and !
I

(c) the basements, roofs, yards, streets, storage lockers not desig-
nated as limited common elements, and gardens, except as otherwise provided; andi
, _ !
(d} the compartments or installations of central services such as ;
power, light, gas, hot and cold water, central heating, compressors, coils, chillers
and related equipment for air-conditioning, pumps, and the like, including, but in

no way limited to, all pipes, ducts, flues, chutes, conduits, cables, wires and
other utility lines: and

{e) the elevaiors, generators, boilers, garbage and trash receptacles

and incinerators, or the like, and in general, all devices or installations exisitng
for common use; and

(f) all other elements of the condominum project rationally of common
Law DFFiCES use or necessary to its existence, upkeep and safety and, in general, all portions

SHAFFER,

v & FrrzeATRICK of the common elenents not designated as limited common elements.
NURGERFQRD COULRT
+ KYILLE, MD. 20850
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Section 3. Limited Common Blemerts. The limited conimon elements include éé/
t—i_;gge designated as such on the Recor d Plat and such others as are agreed upon

by all of the co-owners to be reserve! for the exclusive use of a certain number of
condominium units such as special corrideors, stairways, sanitary services common
1o the condominium units of a particular fleor, and the llke. All areas designated
on the Record Plat as a balcony, lerrace, patio, storage locker, or ithe like, ang
designated thereon as limited common elements, are reserved for the exclusive
use of the owners of the condominium unit or units to which they are adjacent or to
which they are declared 1o be appurtenant by appropriate designation'on the
Record Plat.

ARTICLE IV

Section 1. Undivided Interest in Common Elements, etc. Each condominium
urnit shall have the same incidents as real property and the owner of anv condo-
minium unit shall hold the same in fee simple and shall have a common right to a
share, with the other co-cwners of an undivided {ee simple interest in the common
elements equivalent to the percentage representing the Yvalue" of his condominium
unit to the twotal "value" of all of the condominium units, and according to those
basic values, the percentage appertaining 1o each condominium unit t© the expenses
of and rights in the common elements is set forth on "EXHIBIT C" attached hereto
and by this reference made a part hereof. The percentage of the undivided interest
in the common elements herein estalbished shall have a permanent character and,
excépt as hereinelsewhere or in the Act provided, shall not be changed without the
unanimous consent of the co-owners evidenced by an appropriate amendment to
this Master Deed recorded ameng the Land Records for Horry County, South
Carolina. The undivided interest in the common elements shall not be separated
from the condominium unit 1o which it appertains and shall be deemed conveved or
encumbered with the condominium unit even though such interest is not expressly
mentioned or described in the conveyance or other instrument.

Section 2. Market Value. The "value" herein established for any condominium
urnit shail not {fix the actual or market value of the condominium unit and shall

not prevent the owner of any condominium unit, including the Grantor, from estab-
lishing a different circumstantial value for such condominium unit in all types of -
acts or contracts.

ARTICLE V

Sectionn 1. Covenant Against Partition. The common elements, both general and
limited, shall remain undivided. No owner of any condominium unit or any cther
person shall bring any action for partition or division thereof except as may be
provided for in the Horizontal Property Act.

Section 2. Encroachments. If any portion of the common elements now encroaches
upon any condominium unit, or if any condominium unit now encoraches upon any
other condominium unit or upon any portion of the common elements, as a result of
the construction or repair of the building, or if gny such encroachment shall occur
hereafter as a result of settlement or shifting of the building, or otherwise, a valid
easement for the encroachment and for the maintenance of the same so long as the
building stands, shall exist. In the event the building, any cendominium unit, any
adjeining condominium unit, or any adjoining common element, shall be partially
or totally destroyved as a result of fire or other casualty or as & result of condemna-
tion or eminent domain proceedings, and then recenstiructed, encreachments of !
parts of the common elements upon any condominium unit or of any condominium !
unit upon any other condominium unit or upon any portien of the cominon elements
due 1o such reconstructions, shail be permitted, and valid easements for such
encroachments and the maintenance thereof shall exist s0 long as the butlding shall

pook 544 ni Gol
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For all purposes incider to the interpretation of deeds, the Record
Plat and all other instruments of title :elating to any condominium unit in the
condominium project, the existing physical boundaries of any condominium unit
constructed or reconstructed in mh};s@:ﬁf}d?ﬁt&nfﬁﬁﬁy with the original plans for
the condominium project shall be conclusively presumed to be its boundaries,
regardless of seuling or lateral movement of the building and regardless of minor
variations between the boundaries shown on the Record Plat and those of the
building or any condominium unit.

Section 3. Easements. Each condominium unit shall be subject 10 an easement
10 the co-owners of all of the other condominium units 10 and for the unobsirucied
and uninterrupied use of any and all pipes, ducis, flues, chutes, conduits, cables
and wire outlets and utility lines of any kind and other common elements located
within or accessible only irom any particular condominium uniy, and for support.
Each of the sidewalks, paths, walks, lanes, driveways, paved areas, corridors,
halls and roadways, shail be subject to an easement 1o the owners of all of the con-~
dominium units for reasonable and necessary pedestrian and vehicular ingress,
egress and regress 1o and from the building and the storage areas.

ARTICLE VI

Secrion 1. Name. The name by which the condominium property regime is to be
known shall be:

MAISONS-SUR-MER CONDOMINIUM

"HORIZONTAL PROPERTY REGIME"

ARTICLE VII

I
N

Section 1. Construction and Enforcement. The provisions hereof shall be liber- |
ally construed 1o effectuate the purpose of creating a uniform plan for the develop- |
ment and operation of a condominium project. LEnforcement of these covenanis anc
restrictions and of the By-Laws antached hereto shall be by any proceeding at law !
or in equity against any person or persons violating or attempting to violate any
covenant or restriciion, either to restrain or enjoin violation or 1o recover damanaes,,
or both. and against any condominium unit 1o enforce any lien created hereby; and
the failure or forbearance by the association of co-owners or the owner of any
condominium unit 1o enforce any covenant or restriction herein contained shall in no
event be deemed a waiver of the right 10 do so thereafier.

clusive presumpiion that any viclation or breach or any attampted violation or
breach of any of the within covenants or restrictions cannot be adequately remedied |

1
There shall be and there is hereby created and deciared to be a con~ |
by action at law or exclusively by recovery of damages. ig

|

Section 2. Severability. Invalidation of any ane of these covenants or.restrictions

by judgment, decree or order shall in no way affect any other provisions hereof,
each of which shall remain in full force and effect.

Section 3. Captions. The captions contained in this Master Deed are for conven-
fence only and are not a part of this Master Deed and are not Sn{ended m any way 1o
limit or enlarge the terms and provisions of this Master Deed.
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IN WITNESS WHERECY, the

said MALSONS-SUR-MER, INC., has on the

, 1975, caused these presents to be executed

Harris, its Vice President and Se

affixed; and does hereby appoint

Slgned, Sealed and Delivered
in the Prasence of s,
Cy ‘ [ . \\
(T T Y
Ml /‘~, ‘ .
.t y :
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STATE OF SCUTH CAROLINA )
' )
COUNTY OF HORRY }

PERSONALLY appeared be

made oath that he was present

LaVay, its President, and Robert

in its corperate name by Gerard M.

attorney-in-fact to acknowledge and deliver these presents

LaVay, its President, attested Ly Robert J.

cretary, and its corporate seal to be hereunto

the sald Gerard M. LaVay its true and lawful

as its act and deed.

MATISONS-SUR-MER, INC.

J
- A - /
By : o emot Ny T Te (Il 80)
Gerard M. LaVay, President '
,’/i? // \U, 
by: el el Ve (L. 5.)

Robert J. Marris, Vice President
and Secretary

fore me and

28

saw MAISONS-SUR-MER, INC. by Gerard M.

f?:ku1iqum .

v

]

and

J. Harris, its Vice President and Sccretary,

sign, seal, and as the corporate act and deed deliver the within Deed: and
. /7. B f
that he with ({. . Ve witnessed the o\ecu%1on thereot
S N I A .
—— . / § !
b {)meﬂtr‘w f‘ | \\\x o i
N N . Lo
™ A
Sworn to pefore me this )”
-7—1"4 - /
A= day of oo da. 1975,
M / A/f L S0
;yotary Public for South Carolina
M
. T A= o N
My Commission Explres: 222 -An
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"EXUIBIT A% 544 it 654 \

That certain piece, parcel or tract of land situate, lying and being in
Dogwood Nick Township, Horry County, South Carolina, shown as Tract 1A
containing 4.33 acres, on that certain map of lands of Esther (. Dargan, et al.,
prepared by 5. D. Cox Survyeors, Inc., by S. D. Cox, Jr., R.L.S., dated
June 12, 1973, and revised June 20, 1973 and August 13, 1973, a copy of which
map is recorded in the Office of the Clerk of Court for Horry County, South
Carolina, reference to which is craved as forming a part and parcel hereof.

Tract 1A is more particularly described on said map as follows:

Ceommencing at a point on the scutheastern marqgin of a road as shown
on said map, being the northwestern corner of the tract herein described; thence
South 31 degrees 40 minutes Last 408.4 feet to a point; thence North 55 degrees
50 minutes East 418 feet 1o a point; thence North 31 degrees 40 minutes West 456,26
feet to a stake on the southern margin of a road as shown on said map (known as
Shore Drive); thence along the scutheastern marygin of said road South 68 degrees
40 minutes West 53.15 feet t¢ a point; thence a curve on a radius equal to 361 .4
feet 180.81 feet to a point (the tieline being South 54 degrees 19 minutes West
178.93 feet); thence South 39 degrees 59 minutes West 197.9 feet to the beginning
corner, containing 4.33 acres.

N
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MAISONS~-SUR-MER CONDOMINIUM ASSOCIATION, INC,

"HORIZONTAL PROPERTY REGIME"

AR™ 1
Name an- wnation

Section 1. Name and Location. The same of this Association is as follows:

MAISONS-SUR-MER CONDOMINIUM ASSOCIATION, INC.
"HORIZONTAL PROPLERTY REGIME"

Its principal office is located at

Z11 Beaty Street
Cenway, South Carolina 29526

ARTICLE 11 |
Definitions

Section 1. Master Deed. "Master Deed", as used herein, means that certain
Master Deed made the 15th day of September , 1975, by MAISONS-SUR-MER, INC., | -
a corporation organized and existing under the laws of the State of South Carelina,
pursuant to Section 57-494, et seg.. South Carolina Code, hereinafter in these
By-Laws sometimes referred to as the "Horizontal Property Act", by which certain
described premises {including land) are submitted {o & condowinium property
regime and which Master Deed is recorded among the Land Records for Horry
County, Scuth Carolina, immediately prior hereto and to which these By-Laws

are appended as an Exhibit.

Section 2. Other Definitions. Unless it is plainly evident from the context
that a different meaning is intended all other terms used herein shall have the

same meaning as they are defined to have in the Master Deed or in the Horizontal
Property Act,

ARTICLE III
Membership

Section 1. Members. Every person, group of persons, corporation, trust or

other legal entity, or any combination thereof, which owns a condominium unit

LAw DFFICES within the condominium project shall be a member of the Assoctation, provided,
SHAFFER, however, that any person, group of persons, corparation, trust or other legal

HieviR & FITZPATRICK

e ronscounr I €NHLY, Or any combination thereof, who holds such interest solely as security for
aocxkvitee, mo. 208s0 || the performance of an obligation shall not be a member by reason only of such
interest.
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Section 2. Membership Certificoti. In the event the Board of Directors con-
gﬂiﬁémrnecessary or appropriate to wsue nembership certficates or the like, then
each such membership certificate shall state that the Association is organized under
the laws of the State of South Caroling, the name of the pegistered holder or holders
of the membership represented ther 8K, 5&5‘ AR b%ﬂgsuci} forin as shall be

| approved by the Board of Directors. Membership certilicates shall be consecutive-
ly numbered, bound in one or more books, and shall be issued therefrom upon
certification as to the transfer of title to the condominium to which such member-
ship is appurtenant. Every membership certilicale shall be signed by the Presi-
dent or a Vice President and the Secretary or an Assistant Secretary of the
Association and shall be sealed with the seal of the Association, if any. Such
signature and seal may be original or facsimile.

Section 3. Lost Certificates. The Board of Directors may direct a new certifi-
cate or certificates to be issued in place of any certificate or certificates previously
issued by the Association and alleged to have been destroyed or lost, upon the
making of an affidavit of that fact by the person claiming the membership certificate
i¢ be lost or destroyed. When authorizing such issuance of a new certificate or
certificates, the Board of Directors may, in its discretion, and as a condition
precedent to the issuance thereof, require the registercd holder or holders of such
lost or destroyed certificate or certificates, or his legal representative, 1o advertisd
the same in such manner as the Board of Directors shall require and/or to give the
Association a bond in such sum as the Board of Directors may require as indemnity
againstl any claim that may be made against the Association.

section 4. Liguidation Rights. In the event of any voluntary or involuntary
dissolution of the Asscciation, each member of the Association shall be entitled 10
receive out of the assetls of the Asscciation available for distribution to the members
an amount equal to that proportion of such assets which the value of his condominiut

bears to the value of the entire project, all as more fully provided in the Horizontal
Property Act,

ARTICLE IV

Meeting &f Members

Section 1. Place of Meeting. Meetings of the membership shall be held at the
principal office of the place of business of the Association or at such other suitable
place reasonably convenient to the mewbership as may from time {¢ time he desig-
nated by the Board of Directors.

Section 2. Annual Meetings. The first annual meeting of the members of the
Association shall be held at such time as the Board of Directors shall determine but!.
in any event, within one hundred elghty (180} days after eighty percent (80%) of
the condominium units in the project have been sold and titde to the same has been
conveyed, or within ninety (90) days following the first anniversary of the record-
ing of the Master Deed, whichever shall {irst occur., Thereafter the annual meet-
ings of the members of the Association shall be held on the 2nd Wednesday of May
each succeeding year. At such meeting there shall be elected by ballot of the
members a Board of Directors in accordance with the requirements of Section 5 of
Article V of these By-Laws. The members may alse transact such other business
of the Association as may properly come before them .
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Section 3. Special Meelings., it shall be the duty of the President to call a/
special meeting of the mombers as airected by resolution of the Board of Direc-
tors or upon a petilion signed by members representing at least thirty-five percent
(35%) of the total value of the project having been presented 10 the Secretary; pro-
vided, however, that, except upon resolution of the Board of Directors, no special
meeting shall be called prior to the first annual meeting of members as hereinabove
provided for. The notice of any special meeting shall state the time and place of
such meeting and the purpose tllereol. No business shall be transacted at a special
meeting except as specifically stated in the notice.

Section 4. Notice of Meetings. it shall be the duty of the Secretary to mail or
otherwise cause the delivery of a notice ol each annual or special meeting, stating
the purpose thercof as well as the time and place where it is to be held, to each
member of record, at his address as it appears on the membership books of the
Association, or if no such address appears, at his last known place of address, or
at his condominium unit, at least ten (10) but not more than ninety (90) days prior
to such meeting. Notice by either such methoed shall be considered as notice served
and proof of such notice shall be made by the affidavit of the person giving such
notice. Attendance by a member at any annual or special meeting of the members
shall be a waiver of notice by him of the time, place and purpose thereof. Notice
Gf‘any annual or special meeting may also be waived, in writing, by any member,
either prior to or alter any such meeting. It shall be the duty of the Association to
maintain a current roster of names and addresses of cach of the members to which
notice of meetings of the members of the Association shall be sent. Fach member
shall, from time to time, notify the Secretary in writing, of his current mailing
address. Any notice forwarded to such address as it appears on the books of the
Assoclation shall be considered sufficient.

Section 5. Quorum. The presence, either in person or by proxy, of members
representing at least fifty-one percent (51%) of the total value of the condominium
project shall be requisite for, and shall constitute a quorum for the transaction of ;
business at ail meetings of members. i

Section 6. Adjourned Meetings. If any meeting of members cannot be organ-
ized because a quorum has not attended, the members who are present, either in
person or by proxy, may, except as otherwise provided by law, adjourn the meet-
ing to a time not less than forty-eight (48) hours from the time the original meet-
ing was called.

Section 7. Voling. The percentages established in "EXHIBIT C" to the Master
Deed shall be applicable to voting rights. At every meeting of the members, ecach

of the members shall have the right 1o cast his vote based upon the percentage es-
tablished in "EXHIBIT C" of the Master Deed for each membership which he owns on
each guestion. The vote of the members representing fifty-one percent (51%) of the -
total value of the condominium project, in person or by proxy, shall decide any
question brought before such meeting, unless the question is one upon which, by
express provision of The Horizontal Property Act or of the Articies of Incorporation
of the Association (if any}, or of the Master Deed or of these By-Laws, a different
vole is required, in which case such express provision shall govern and control.
The vote for any membership which is owned by more than one person may be
exercised by any of them present at any meeting unless any objection or protest by
any other owner of such membership is noted at such meeting. In the évent all of
the co~owners of any membership who are present at any me::t.ing of the members
are unable to agree on the manner in which the vote for such membership shall be
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cast on any particular questicn, then such vote shaltl not be counted for purposes of
deciding the question, In the event any condominium unit is owned by a corpora-
tion, then the vote for the membership appurtenant to such condominium unit shall
be cast by a person designated in a certificate signed by the President or any Vice
President and attested by the Secretary or an Assistant Secretary of such corpora-
tion and filed with the Secr.etary ‘of theﬁ%&\sogﬁt&)r},ﬁ {1§§ the mgeting. Any such
certificate shail remain valid until revoked or superse e8 n writing. The vote for
any membership which is owned by a trust or partnership may be exercised by any
trustee or partner thereof, as the case may be, and, unless any objection or protest
by any other trustee or partner is noted at such meeting, the Chairman of such meet-
ing shall have no duty o inquire as tc the authority of the person casting such vote
or vates. No member shall be eligible to vote, either in person or by proxy, or to
be elected to the Board of Directors wha is shown on the books or management ac-
counts of the Association to be more than thirty (30} days delinquent in any payment
due the Association.

Section 8. Proxies. A member may appoint any other member, his tenant or
the Grantor or the Management Ageni as his proxy. In no case may any member
(except the Grantor or the Management Agent) cast more than one vote by proxy in
addition to his own vote. Any proxy must be in writing and must be {iled with the
Secretary in form approved by the Board of Directors before the appointed time of
each meeting. Unless limited by its terms, any proxy shall continue until revoked
by a written notice of revocation filed with the Secretary or by the death of the
member.

Section 9. Rights of Mortgagees. Any institutional mortgagee of any condom-
inium unit in the condominium project who desires notice of the annual and special
meetings of the members shall notify the Secretary to that effect by Registered Mail-
Return Receipt Requested. Any such notice shall contain the name and post office
address of such institutional mortgagee and the name of the person to whom notice
of the annual and special meetings of the members should be addressed. The Sec-
retary of the Association shall maintain a roster of all institutional mortgagees from
whom such notices are received and it shall be the duty of the Secretary to mail or
otherwise cause the delivery of a notice of each annual or special meeting of the
members to each such institutional mortgagee, in the same manner, and subject to
the same requirements and limitations as are provided in Section 4 of this Article
for notice to the members. Any such institutional mortgagee shall be entitled to
designaie a representative to attend any annual or special meeling of the members
and such representative may participate in the discussion at any such meeting and
may, upon his request made to the Chairman in advance of the meeting, address
the members present at any such meeting. Such representative shall have no vot-
ing rights at any such meeting. Such representative shall be entitled to copies of
the minutes of all meetings of the members of the Association upon request made in
writing 1o the Secretary.

Section 10. Order of Business. The order of business at all annual meetings
of the members of the Association shall be as follows:

{a) Roll call and certification of proxies,
(b) Proof of notice of meeting or waiver of notice,
{c) Reading and disposal of minutes of preceding meeting.
{d) Reports of officers, if any.
Law orrices {e) Reports of commitiees, if any. ‘
s - . . . - . : s
Ceupn e, (f) Election or appointment of inspectors of election. |
A& FITZPATRICK
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(g) Election of di:ectors.
~{h) Uniinished business.

{i} New business.

(i} Adjournment.

In the case of special meetings, items (a) through {d) shall be ap-
plicable and thereafter the agenda shall consist of the items specified in the notice
of the meeting.

ARTICLE V
Directors

Section 1. Number and Qualification. The affairs of the Association shall be
governed by the Board of Directors composed of an uneven number of at least three
(3) natural persons and not more than nine (9) natural persons, a majority of whom
{after the first annual meeting of members hereinabove provided for) shall be mem-~
bers of the Assocociation. Within the limitations imposed by this Section, the number
of Directors shall be determined by a vote of the membership at the first annual
meeting of members and may thereafter be changed by a vote of the members at any
subsequent annual meeting of members; provided, however, that the term of any
Director previously elected 1o the Board of Directors {including any Director named
1o fill the unexpired term of any Director previously elected) shall not be shortened
by any such vote of the members.

Section 2. Initial Directors. The initial Directors shall be selected by the
Granter and need not be members of the Association, The names of the Directors
who shall act as such from the date upon which the Master Deed is recorded among
the Land Records for Horry County, South Caroclina, until the first annual meeung of

the members or until such time as thelr successors are duly chosen and gualified
are as follows:

Gerard M. LaVay, Robert J. Harris and Douglas G. LaVay

e g

Section 3. Powers and Duties. The Board of Birectors shall have all the pow-
ers and duties necessary for the adminisuation of the affairs of the Association and
the condominium project and may do all such acts and things as are not by law or
by these By-Laws directed 10 be exercised and done by the members. The powers
and duties of the Board of Direciors shall include, but not be limited to, the foliow-
ing:

To preovide {or the

{a) care, upkeep and surveillance of the condominium project and
its general and limited common elements and services in a manner consistent with
law and the provisions of these By-Laws and the Master Deed; and

{b} establishment, collection, use and expenditure of assessments
and/or carrying charges from the members and for the assessment and/or enforce-
ment of liens therefor in a manner consistent with law and the provisions of these
By-Laws and the Master Deed,; and

LAW OFFiCLS
SHAFFEA,
CERVER B FiTZPATIICK
1z HIINLERFORD COURT

{c} designation, hiring and/or dismissal of the personnel necessax'yj

CKVILLE, MD. 20850 for the good working order of the condominium project and for the proper care of
1301} 762.1600 the common elements and to provide services for the project in a manner consistent
. with law and the provisions of these By-Laws and the Master Deed; and
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(d) promulgation an'i enforcement of such rules and regulations and '
such restrictions on or requirements as may be decmed proper respecting the use,
occupancy and maintenance of the project and the use of the general and limited
common elements as are designated to prevent unreasconable interference with the
use and occupancy of the condominium project and of the general and limited com~
mon elements by the members, all of wi é Uagil H%LC(‘@T!GUH with law and the
provisions of these By-Laws and the e :ed; and _

(e} authorization, in their discretion, of the payment of patronage
refunds from residual receipts when and as reflected in the annual report; and

(f) to enter into agreements whereby the Assocciation acquires
leaseholds, memberships and/or other possessory or use interests in real or per-
sonal property for the purpose of promoting the enjoyment, recreation or welfare
of the members of the Association and to declare expenses incurred in connection

therewith to be common expenses of the Association;

and

{q)

to purchase insurance upon the condeminium project in the

manner provided for in these By-Laws; and

(h) to repair, restore or recenstruct all or any part of the condomin-
ium project after any casualty loss in a manner consistent with the provisions of

LAW OFFICES
SHarrgn,

cKLeveR & Fitzparmck
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these By~Laws and to otherwise improve the condominium project;

and

(1)

to lease, grant licenses,

easements, rights-of-way and other

rights of use in all or any part of the common elements of the condominiumn project;
and

v

(J) ‘io purchase condominium units in the condominium project and
to lease, mortgage or convey the same, subject to the provisions of these By-Laws
and the Master Deed; and

{k} to appcint the members of the Architectural and Environmental
Control Committee provided for in Article X[ of these By-Laws.

Section 4. Manaygement Agent. The Board of Directors shall employ for the
Association a management agent (the "Management Agent") at a rate ol compensa-
tion established by the Board of Directors to perform such duties and services as
the Beoard of Direcicrs shall from time to time authorize in writing . The Association
shall not undertake "sell-management" or otherwise fail 1o employ a professional
management agent without the prior written approval of all of the institutional
holders of all first mortgages on the condominium units in the project.

Section 5. Electicn and Term of Office. The term of the Directors rnamed

herein shall expire when their successors have been elected at the first annual
meeting of members and are duly qualified. The election of Directors shall be by
ballot, unless balloting is dispensed with by the unanimous consent of the members
present at any meeting, in person or by proxy.  There shall be no cumulative vot-
ing. At the first annual meeting of the members, the term of office of the Director
receiving the greatest number of votes shall be fixed for three (3) yvears. The term
of office of the Director receiving the second greatest number of votes shall be

fixed for two {2) vears and the term of office of the other Director or Directors shail
be fixed for one (1) year. At the expiration of the initial term of office of each re-
spective Director, his successor shall be clected to serve a term of three (3) years. .
In the alternative, the membership may, by reselution duly made and adopted at
the first annual meeting of members, or al any subsequent annual meeling, elect to
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fix the term for each Director elected at such meeting at one (1) vear, Directors
shall hold oftice until their successors have been elecied and hold their first
annual meeting.

Section b, Vacancies. Vacancies in the Board of Directors caused by any rea-
son other than the removal of a Director hy a vote of the membership shall be filled
by vote of the majority of the remaining Directors, even though they may constitute
less than a quorum; and each person so elected shall be a Director until a successor
is elected by the members at the next annual meeting 10 serve out the unexpired '
porticn of the term.

Section 7. Removal of Directors. At an annual meeting of members, or at any
special meeting duly called for such purpose (but only at or after the first annual
meeting of members, as hereinabove provided for) any Director may be removed
with or without cause by the affirmartive vote of the majority of the entire meniber-
ship of record and a successor may then and there be elected 1o fill the vacancy thug
created. Any Director whose removal has heen proposed by the members shall be
given an opportunity to be heard at the meeting. The term of any Director who be-
comes more than sixty (60) days delinquent in payment of any assessments and/or
carrying charges due the Association may be terminated by resolution of the remaint
ing Directors and the remaining Directors shall appoint his successor as provided
in Section © of this Article.

Section 8. Compensation. No compensation shall be paid 1o Directors for their
services as Directors. After the first annual meeting of the members, no remuner~
ation shall be paid e any Director who is also a member of the Association for ser-
vices performed by him for the Association in any other capacity unless a resolution
authorizing such remuneration shall have been adopted by the Board of Directors
before such services are undertaken. Directors may be reimbursed for their out-

of-pocket expenses necessarily incurred in connection with their services as
Direciors.

Section 9. Organization “’?t‘etif}fl- The first meeting of a newly elected RBoard
of Directors shall be held within ten (10} davs of election at such place as shall be
fixed by the Directors at the meeting at which such Direciors were clected, and no
notice shall be necessary to the newly elected Directors in order legally to consti-

nite such meeting, provided a majority of the whole Board of Directors shall be
present at such first meeting.

Section 10. Regular Meetings. Regular meetings of the Board of Directors may
be held at such time and place as shall be determined, from time to time, by a naj -
ority of the Directors, but at least two (2) such meetings shall be held during each
fiscal year. Notice of regular meetings of the Board of Directors shall be given w

each Director, personally or by mail, telephone or telegraph, at least six (6) days
prior to the day named for such meeting. : :

Section 11, Special Meetings, Special meetings of the Board of Directors may
be called by the President on three (3} days' notice to each Director, given person-
ally or by mail, telephone or telegraph, which notice shall state the time, place and
o orrices purpose of the meeting. Special meetings of the Board of Directors shall be called
SHAFFER, ' by the President or Sccretary in like manner and on like notice on the written re-
frves & Frizeannexii - guest of at least one-third (1/3) of the Directors.

! BUNGIRFORD COURT

CEVELLE, MDD, 206850
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Section 124. Waiver of Notice. DBelore, at or after any meeting of the Board of
Directors, any Pirector may, in writing, waive notice of such meetlng and such
waiver shall be deemed equivalent 1o the giving of such notice. Attendance by a
Director at any meeting of the Board of Directors shall be a waiver of nortce by him
of the time, place and purpose thereol. If all the Directors are present at any meet-
ing of the Board of Directors, no notice shall be required and any business may be
transacled at such meeting.

00K idl et 672

Section 13, Quorum. At all meetings of the Board of Directors a majority of the
Directors shall constitute a quorum for the transaction of business, and the acts of
the majority of the Directors present at any meeting at which a quorum is present
shall be the acts of the Board of Directors. If a1t any meeting of the Board of Direc-
tors there be less than a quorum present, the majority of those present may adjourn
the meeting from time tc time, At any such adjourned meeting, any business which
might have been transacied at the meeting as originally called may be transacted
without further notice.

Section 14, Action Without Meeting. Any action by the Board of Directors re-
guired or permitted to be taken at any meeting may be taken without a meeting if
all of the members of the Board of Directors shall individually or cellectively con-
sent in writing to such action. 3Juch written consent or consents shall be filed
with the minutes of the proceedings of the Board of Directors.

Section 15. Rights of Mortgagees. Any institutional mortgagee of any condomin-
ium unit in the condominium project who desires notice of the regular and special
meetings of the Board of Directors shall notify the Secretary to that effect by Regis-
tered Mail-Return Receipt Requested. Any such notice shall contain the name and
post office address of such institutional mortgagee and the name of the person to
whom whom notice of the regular and special meetings of the Board of Directors
should be addressed. The Secretary of the Association shall maintain a roster of alll
institutional mortgagees from whom such notices are received and it shatl be the dutly
of the Secretary to mail or otherwise cause the delivery of a notice of eacn regular OL
special meeting of the Board of Directors to each such institutional mortgagee, in the
same manner, and subject to the same requirements and limitations ag are otherwise
provided in this Article for notice to the members of the Board of Directors. Any sudh
institutional mortgagee shall be entitled w designate a representative o attend any
regular or special meeting of the Board of Directors and such representatives may
participate in the discussion at any such meeting and may, upon his request, made
to the Chairman in advance of the meeting, address the members of the Board ¢f
Directors present at any such meeting. Such representative shall have no voting
rights at any such meeting. Such representative shall be entitled 10 copies of the

minutes of all meetings of ‘the Board of Directors upon requést made in writing 1o
the Secrelary.

Section 16. Pidelity Bonds. The Board of Directors shall require that all offi-
cers and employees of the Association regularly, handling or otherwise responsible
for funds of the Association shall furnish adequate fidelity bonds. In the alterna-
tive, the Association may purchase a policy or pelicies of insurance commoniy
known as "Employee Dishonesty Insurance”; provided, however, that no Officer
or Director of the Association shall be excluded by the terms of such policy or pol-

o orrices icies from the protection provided thereby solely by reason of the fact that such
SHAFFLR, Officer or Director may scrve the Association withouth compensation. The prem- -
REVER & FrizraTmc fums on all such bonds and/or insurance shall be paid by the Association as a comn-
et . 2000 || TON €XPENSE.
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: ARTIGLE VI é?"’

Oflicers

Section 1. Designation. The principal officers of the Association shall be a
President, a Vice President, a Secretary, and a Treasurer, all of whom shall be

elected by the Board of Directors. Prior 1o the first annual meeting of members, the

officers of the Association need not be members of the Assoclation. Thereafter, ex-
cept for the President, the officers of the Association need not be members of the
Association. The Directors may appoint an assistant secretary and an assistant
treasurer and such other officers as in their judgment may be necessary. The
offices of Secretary and Treasurer may be filled by the same person.

Section 2. Flection of Officers. The officers of the Association shall be elecied

annually by the Board of Directors at the organization meeting of each new Board
and shall hold office at the pleasure of the Board of Directors.

Section 3. Removal of Officers. Upon an affirmative vote of a majority of the

members of the Board of Directors, any officer may be removed either wilth or with-

ourt cause, and his successor elected at any regular meeting of the Board of Direct-
ors, or at any special meeting of the Board of Directors called for such purpose.

Section 4. President. The President shall be the chief executive officer of the
Association. He shall preside at all mectings of the members and of the Board of
Directors. He shall have all of the general powers and duties which are usually
vested in the office of president of a corporation, including, but not limited to, the
power to appoint such committees from among the membership from time 1o time as
he may, in his discretion, decide are appropriate 10 assist in the conduct of the
affairs of the Association.

Section 5. Vice President. The Vice President shall take the place of the
President and perform his duties whelniever the President shall be absent or unable
1o act. lf neither the President nor the Vice President is able 1o act, the Boeard
shall appoint some other member of the Board to do so on an interim basis. The

Vice President shall also assist the President generally and shall perform such other

durties as shall from time 1o time be delegated to him by the Board of Directors.

Section 6. Secretary. The Secretary shall keep the minutes of all meetings of
the Board of Directors and the minutes of all meetings of the members of the Asso-
ciation. The Secretary shall give notice of all annual and special meetings of mem-
bers in conforinity with the requirements of these By-Laws. The Secretary shall
have charge of the membership transter books and of such other books and papers
as the Beard of Directors may direct and he shall, in general, perform all of the
duties incident 1o the office of Secretary.

Section 7. Treasurer. The Treasurer shall have responsibility for funds and
securities of the Asscciaiion and shall be responsible for keeping, or causing 10 be
kept, full and accurate accounts of all receipts and disbursements in books beleong-
ing to the Association. He shall be responsible {6r causing the deposit of all mon-
ies and other valuable effecis in the name, and 10 the credii, of the Association in
such depositaries as may from time 10 time be designated by the Board of Direclors.

ARTICLE VII

Liability and Indemnificarion of Officers and Directors:

Secrtion 1. Liability and Indemnitication of Cificers and Dlrecmﬂ* The Asson

ciation shall indemnify every Officer and Director of the Association against any
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and all expenses, including counsel tees, reasonably incurred by or imposed upon
any Officer or Director in connectiot. with any action, suit or other proceeding
{including the sewdoment of any such suit or proceeding if approved by the then
Board of Directors of the Association) 1o which he may. he made a party by reason
of being or having been an Officer o1 innechd bt Rk l@iﬁfilation, whether or not
such persan is an Officer or Director of the Association, at the time such expenses
are incurred. The Officers and Directors of the Association shall not be liable 10
the members of the Association for any mistake of judgment, negligence, or cther-
wise, except for their own individual willful misconduct, or bad faith. The Officers
and Directors of the Association shall have no personal liability with respect to any
contract or other commitment made by them, in good faith, on behalf of the Associa-
tion or the condominium project {except to the extent that such Olificers or Directors
may also be owners of the condominium units) and the Asscciation shail indemnity
and forever hold each such Officer and Director free and harmless against any and
ali liability to others on account of any such contract or commitment. Any right to
indemnification provided for herein shail be in addition 10 and not exclusive of any
other rights to which any Officer or Director of the Association, or former Officer
or Direcror of the Association, may be entitled.

-
RS

No perscn shall be liable to the Association for any loss or damage
suffered by the Assoclation on account of any action taken or omitted to be taken by
such person as an Officer or Director ol the Association, in good faith, i such per-
son either:

{a) relied upon financial statements of the Assoclation represented
1o him or her 10 he correct by any Officer or agent of the Assoclation having charge
of its books of account or stated in a written report by an independent Public or
Certified Public Ac¢countant, or firm of such accountants, fairly 10 reflect the finan-
cial condition of the Association; or

(b} relied upon the written advice of legal counsel for the Associ-
ation.

Section 2. Caommon or interested Directors. The Directors shali exercise
their powers and duiies in good faith and with a view 10 the interests of the Asso- f
ciation and the condominium project. No contract or other transaction between the i
Asscciation and one or more of its Directors, or between the Assocciation and any
corporation, firm or association {including the Granter) in which one or more of the
Directors of this Association are directors or officers or are pecuniarily or other-
wise interested, 1s either void or veidabie because such Director or Directors ui e
present at the meeting of the Beoard of Direciors or any commiutee thereof which
authorizes or approves the contract or transaction, or hecause his or their votes

are counted for such purpese, if any of the conditions specified in any of the follow-
ing subparagraphs exist:

{2) the fact of the common directerate or interest is disciosed or
known to the Beard of Directors or a majority thereof or noted in the minutes, and
the Board authorizes, approves or ratifies such contract or transaction in good
faith by a vote sufficient for the purpcse; or

(b} the fact of the common directorate or interest is discleosed or

vt OFEICES known 1o the members, or a majority thereof, and they approve or ratify the con-
— tract'or transaction in good {aith by a vote sulficient for the purpose; or
HEEVEA & FITZPaTRICK
112 HUNGERFORD GOURY . - ) . ; ]
SCRVILLE. MD. 20850 (c) the contract or transaction is commercially reasonably 1o the ‘
(3011 762.1600 Association at the time it is authorized, ratified, approved cr executed.
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Comineon or interested Directors may be counted in determining the
presence of a quorum of any meeting of the Board of Directors or commintee thereof
which authorizes, approves or ratifies any contract or transaction, and may vote
thereart 10 authorize any contract or transaction with like force and effect as if he
were not such director or officer of such other corporation or not so interested.

ARTICLE VI
Management

Section 1. Management and Common Expenses. The Assoclation, acting by

and through its Board of Directors, shall manage, operate and maintain the condo-
minium project and, for the henefit of the condominium units and the owners there-
of, shall enforce the provisions hereof and shall pay out of the common expense fund
hereinelsewhere provided for, at least the following:

{a) the cost of providing water, sewer, garbage and trash collection
and electrical, gas and other necessary utility services for the common elements
and, 1o the extent that the same are not separately metered or billed to each condo-
minium unit, for the condominium units; and

(b) the cost of fire and extended liability insurance on the condo-

minium project and the cost of such other insurance as the Association may effect;
and

{c) the cost of the services of a person or firm 10 manage the project
to the extent deemed advisable by the Association consistent with the provisions of
these By-Laws, together with the services of such other personnel as the Board of
Direciors of the Association shall consider necessary for the operation of the con-
dominium project; and

(d) the costof providing such legal and accounting services as may
be considered necessary by the Board of Direciors for the operation of the condo-
minium project; and !

(e) the cost of roof repairs and maintenance, service, repairs and !
replacement of equipnient for central services, the maintenance of paved areas and,
in general hut withour limitaticn, the cost of painting, maintaining, replacing,
repairing and landscaping the commoen elements and such furnishins and equipment
for the common elements as the Board of Directors shall determine are necessary
and proper, and the Board of Directors shall have the exclusive right and duty to
acquire the same; provided, however, that nothing herein contained shall require
the Association to paint, repair, replace, or otherwise maintain the intericr of any.]
condominium unit or any fixtures, appliances, equipment or the like located there-
in; and

(f} the cost of any and all cther materials, supplies, labor, ser-
vices, maintenance, repairs, 1axes, assessments or the like, which the Association |’
is required to secure or pay for by law, or otherwise, or which in the discretion of
the Board of Directors shall be necessary or proper for the cperation of the condo-
minium project; provided, however, that if any of the alorementioned are provided
or paid for the benefit of a particular condominium unit or.units, the cost thereof
shall be specially assessed 1o the owner or owners thereof in the manner previded
in subsection (g) of Section 1 of this Article; and
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{g) 1the cost of the mintenance or repair of any condominiuin unit
in the event such mainienance or repalr is reascnably necessary in the discretion
of the Board of Director 10 protect the common elements or 1o preserve the appear-
ance or value of the condominium projggaay q‘ﬁ@ioﬁhhirmﬂséﬁn the interest of the
general welfare of all owners of the condominium units; provided, however, that,
except in cases involving emergencies or manifest danger to safety of person or
preperty, no such maintenance oy repair shall be undertaken without a resolution
by the Board of Directors and not without reasonable written notice to the owner of
the condeminium unit proposed to he maintained and provided further, that the cost
thereof shall be assessed against the condominium unit on which such maintenance gr
repair is performed and, when so assessed, a statement for the amount thereof shalll
be rendered promptly to the then owner of said condominium unit at which time the
assessment shall become due and payable and a continuing lien and obligation of
said owner in all respects as provided in Articie IX of these By-Laws; and

(h} any amounts necessary to discharge any lien or encumbrance
levied against the condominium project, or any poertion thereof, which may, in the
opinion of the Board of Directors, constitute a lien against any of the common ele-
ments rather than the interest of the owner of any individual coendominium unit,

Section 2. Asscciaticn as Auttorney-in-Tact. The Association is hereby irrevod
cably appointed as attorney-in-lact for the owners of all of the condominium units
in the project, and for each of them, 0 manage, conirol and deal with the interests
of such owners in the common elemenis of the project so as o permit the Association
1o fulfill all of its powers, functions and duties under the provisions of the Horizon-
tal Property Act, the Master Deed and the By-Laws, and 10 exercise all of its rights
thereunder and 10 deal with the condominium project upon its destruction and/or
the proceeds of any insurance indemnity as hereinafter provided. "The foregoing
shall be deemed tc be a power of attorney coupled with an interest and the accepi-
ance by any person or entity of any interest in any condeminium unit shall con-
stitute an irrevocable appointment of the Assoclation as attorney-in-fact as afore-
said.

Section 3. Management Agent. The Association may by contract in writing
delegate any of its ministerial duties, powers or functions o the Management Agent.
The Association and the Board of Divectors shall not be liable {or any omission or

improper exercise by the Management Agent of any such dutly, power or function so
delegated.

Section 4. Duty to Maintain., Except for maintenance requirements herein im-
posed upon the Assoclation, if any, the owner of any condominium unit shall, at
his own expense, maintain the interior of his condominium unit and any and al}
equipment, appliances or fixtures therein situate, and its other appurtenances i
(including, without limitation, any balcony, terrace, fenced area, courtyard, patio
or the like appurtenant to such condominium unit and designated herein or in the
Master Deed or the Record Plat as a limited common element reserved for exclusive
use by the owner of that particular condominium unit and including all mechanical
equipment and appurtenances located outside such units which are designed, desig-
nated or installed 1o serve only that unit), in good order, condition and repair,
free and clear of ice and snow, and in @ clean and sanitary condition, and shall do
all redecorating, painting and the like which may at any time be necessary to main-~
LaW OFFIGES tain the good appearance of his condominium unit and such apputienances. In
l.w;”’;“::‘;:‘-zm“m addition to the foregoing, the owner of any condominium unit shall, at his own ex-
A pense, maintain, repair, replace any plumbing and electrical {ixtures, water heat-
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ers, fireplaces, plenums, heating and air-conditioning equipment, lighting fixtures
refrigerators, freezers, trash compactors, dishwashers, clothes washers, clothes
dryers, disposals, ranges, range hoods, and/or other equipment that may be in or
declared 1o be appurtenant to such condominium unit, The owner of any condomin-
jum unit shall also, at his own expense, keep any other limited common elements
which may be appurtenant 1o such condominium unit and reserved for his exclusive
use in a clean, orderly and sanitary condition.

Section 5. Windows and Doors. The owner of any condominium unit shall, at
his own expense, clean and maintain the interior surlaces of all windows of such
condominium unit and shall at his own expense, clean and maintain both the interion
and exterior glass surfaces of all glass entry deors of the condominium unit, includd
ing the interior and exterior surfaces of any door leading 10 any balcony, deck,
terrace, fenced area, courtyvard, pario or the like appurienant 10 such condominium
unit and designated herein or in the Master Deed or the Record Piat as a limited
common element reserved for the exclusive use by the owner of that particular con-
dominium unit. The exterior surfaces ol all other entry doors ghall be cleaned and
maintained at common expense in accordance with a schedule determined by the ‘
Board of Directors and the interior surfaces thereof shall be cleaned and maintained
by and at the expense of the individual condominivm unit owners.

Section 6. Access at Reasonable Times. For the purpose sclely of performing
any of the repairs or maintenance required or authorized by these By-Laws, or in
the event of a bona fide emergency involving illness or potential danger to life or
property, the Assoclation, through its duly authorized agents or employees, shall
have the right, after reasonable elforts 1o give notice to the owner or occupant, 1o

enter any condominium unit at any hour considered to be reasonable under the
circumsrances.,

Section 7. Easements for Utilities and Related Purposes. The Association is
authorized and empowered 10 grant (and shail {rom time to time grant) such licen -
ses, easements and/or rights-of-way fer sewer lines, water lines, electrical cables
telephone cables, gas lines, storm drains, underground conduits and/or such other
purposes related to the provision of public utilities t¢ the condominium project as
may be considered necessary and appropriate by the Board of Directors for the
orderly maintenance, preservation and enjoyument of the common eleinents or for the
preservaton of the health, safety, convenience and/or welfare of the owners of the
condominium units or the Grantor.

Section 8. Limitation of Liability. The Association shall not be liable for any
failure of water supply or other services to be obtained by the Association or paid
for out of the commoen expense funds, or for injury or damage to person or property
caused by the elements or resulting [rom eleciricity, waler, snow or ice which may
leak or flow from any portion of the common elements or fram any wire, pipe, drain
conduit, appliance or equipment. The Association shall not be liable to the owner
of any condominium unit for loss or damage, by theft or otherwise, of articles whicH
may be stored upon any of the common elements. No diminution or abatement of
COommon eXpense assessments, as hereinelsewhere provided, shall be claimed or
allowed for inconvenience or discomfort arising from the making of repairs or
improvements to the common elements, or to any condominium unit, or from any
action taken by the Association to comply with any law. or ordinance or with the
order or directive of any municipal or other governmental authority,

y
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ARTICLE LX
Assessment and Caqm;{)}(n;ﬁdfir&jéi& 678

Section 1. Annual Assestwents and Carrying Charges.  Each member shall pay
the Association, in advance, a monthily sum (hereinelsewhere sonetimes referred
to as "assessments" or "carrying charges") equal to one-twelfth (1/12) of the
member's proportionate share (determined in accordance with the percentage of
common expenses and rights in the common elements of the condominium project
set forth on "EXHIBIT C"} of the sum required by the Association, as estimated
by its Board of Directors, t© meelt its annual -expenses, including, but in no
way limited to, the following:

(a} the cost of all operating expenses of the condominium project
and services furnished, including charges by the AbeClathn for facilities
and services furnished by it; and

(b) the cost of necessary management and administration, including
fees paild o any Manogement Agent; and

(c) the amount of all taxes and assessments levied against the
Association or upon any property which it may own or which it is otherwise
reéquired to pay, if any; and

(d} the cost of fire and extended liability insurance on the project
and the cost of such other insurance as the Association may effect; and

{e} the cost of furnishing water, electricity, heat, gas, garbage
and trash collection and/or other utilities, t© the extent furnished by the
"Assoclation; and

(£f) the cost of funding all reserves established by the Association,
inciuding, when appropriate, a general operating reserve and/or a reserve for
replacements; and

{g) the estimated cost of repairs, maintenance and replacements of
the condominium project to be made by the Association.

The Board of Directors shall determine the amount of the assessuent:
at least annually, bubt may do so al more frequent intervals should circumst incds
s0 reguire. Upou rescluibion ol hoth the oard of Directors and ol the memiors
representing at least {ifty-one per cent {(H1%) of the total value of the
condominiun project, installments of annual assessments may be lovied and
collected on a quarterly, semi-annual or annual basis rather than on the
monthly basis hereinabove provideu for.

The Poard of Directors of the Association shall make reasenable
efforts to fix the amount of the asscessment against each condominium unit for
each annual assessment period at least thirty (30) days in advance of the ~
commencement of such period and shall, at that time, prepare a roster of the -
membership and assessments applicable thereto which shall be kept in the officd

of the Association and shall be open to 1nspection by any owner upon reasonable -
notice to the Board.
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Written notice of the assessment shall thereupon be sent 1o the members. The
omission of the Board of Direclors, before the expiration of any annual assessment
period, to fix assessments for that or the next such period, shall not be deemed a
waiver or modification in any respect of the provisions of this Article, or a release
of any member from the cbligation to pay the assessment, or any installiment thereof
for that or any subseguent assessment period; but the assessment fixed for the pre~
ceding period shall continue until a new assessment is fixed. No member may ex-
empt himself from liability for assessments or carrying charges by a walver of the
use or enjoyment of any of the common elements or by abandonment of any condo-
minium unit belonging to him.

Section 2. Budget. The Board of Directors, with the assistance and counsel of
the Management Agent, shall prepare and adopt a budget for each annual assess-
ment pericd which shall include estimates of the funds required by the Asscciation
1o meet its annual expenses for that pericd. The budget herein required 1o be pre-
pared and adopted by the Board of Directors shall be in a format consistent with
the classification of the accounts of the Association, as hereinafter in these By-Laws
provided for, and shall provide for sufficient estimates, on a monthly basis, to '
permit comparison to and analysis of deviations from the various periodic reports of
the actual results of operations and the actual financial condition of the Association,
on both a current basis and for prior corresponding periods, all in accordance with
generally accepted accounting practices, consistenty applied. Ceopies of the budget
shall be available [or examination by the members and by their duly authorized
agents and attorneys, and to the institutional holder of any first morigage on any
condeminium unit in the condominium project and by their duly authorized agents
and attorneys during normal business hours and for purposes reasonably related
1o their respective interests.

Section 3. Special Assessments. In addition to the regular assessments auth=
orized by this Article, the Association may levy in any assessment yvear a speclal
assessment or assessments, applicable to that year only, for the purpose of defray~
ing, in whole or in part, the cost of any construction or reconstiruction, unexpected
repair or replacenient of a described capital improvement located upon the condo-
minium project, including the necessary fixtures and personal property related
thereto, or for such other purpose as the Board of Directors may consider appro-
priate, providing that any such assessment shall have the assent of the members
representing two-thirds (2/3) of the total value of the condominium project. A
special meeting of the members shall be duly called for this purpose, written notice
of which shall be sent to all members at least ten (10) days but not more than nine-~

ty {90} days in advance of such meeting which notice shall set forth the purpose of -
the meeting.

Section 4. Reserve for Replacements. The Association shall establish and
maintain a reserve fund for replacements by the allocation and payment monthly to
such reserve fund of an amount to be designated from time to time by the Board of
Directors. Such fund shall be conclusively deemed to be a common expense, Sﬁch
fund shall be deposited in a special account with a lending institution the accounts
of which are insured by an agency of the United States of America or may, in the
discretion of the Board of Directors, be invested in obligations of, or fully guaran-~
teed as to principal by, the United States of America, The reserve for replace- '
menis may he expended only for the purpose of effecting the réplacements of the
commoen elements and cquipment of the project and lor operating contingencies of
@ non-recurring nature. The amcunts required ta be allocated 10 the reserve for
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replacements may be reduced or elimiuated, by appropriate resolution of the Board
of Directors, upon the accumulation in such reserve for replacements of a sum equal
to twenty percent {20%) of the full replacement value of the condominium project as
such full replacement value is annually determined by the Board of Directors for
casualty insurance purposes. The proportionate interest of any owner in any re-
serve for replacements shall be consigyyedhdubpaurtiBce of his condominium unit
and shall not be separately withdrawn, assigned or transferred or otherwise sepa-

rated irom the condominium unit o which it dppertdms and shall be deemed to be
transferred with such condominium unit.

Section 5. Non-Payment of Assessment. Any assessment levied pursuant to
the Master Deed or these By-Laws, or any installment thereof, which is not paid on
the date when due shall be delinguent and shall, together with interest thereon and
the cost of collection thereof, as hereinafter provided, thereupon become a continu-
ing lien upon the condominium unit or units belonging to the member against whom
such assessment is levied and shall bind such condominium unit or units in the
hands of the then owner, his heirs, devisees, personal representatives and assigns
all inn accordance with the provisions of Section 57-514 of the Horizontal Property
Act. The personal obligations of the member to pay such assessment shall, however|,
remain his personal obligation for the statutory period and a suit 1o recover a money
judgment for non-payment of any assessment levied pursuant to the Master Deed or
these By-Laws, or any installment thereof, may be maintained withiout foreclosing o
walving the llen herein and by the aforesaid statute created tc secure the same.

Any assessment levied pursuant 1o the Master Deed or these By-Laws
or any installment thereof, which is not paid within ten {10) days after it is due,
may, upocn resoluiion of the Board of Directors, bear intevest at a rate not to exceed
six percent (6% per annum and may, by resolution of the Board of Directors, sub-
ject the member obligated 1o pay the same to the payment of such penalty or "late
charge” as the Board may fix, and the Association may bring an action ar law against
the member personally obligated to pay the same, or foreclose the lien against the
condoeminium unit or units then belonying to said member in the manner now or here-
after provided for the foreclosure of mortuacges, deeds of trust or other liens on
real property in the State of South Carolina containing powers of sale, and subject
o the same requirements, both substantive and procedural, or as may otherwise
from time to time be provided by law, in either of which events interest, costs and
reasonable attorneys' fees of not less than twenty percent (20%) of the sum claimed
shall be added to the amount of each assessment.  Suit for any deficiency follow-
ing foreclosure may be maintained in the same proceeding and a suit 10 recover o
money judgment for unpaid assessments may be maintained without waiving the lien
securing the same. The Association shall notify the holder of the lirst mortgage on
any condominium unit for which any assessment levied pursuant to the Master Deed
or these By-Laws becomes delinquent for a period in excess of thirty {30) days,
and the Association shall notify the holder of the first morigage on any condominium
unit with respect to which any other default in any of the provisicns of the Master
Deed or these By-Laws remains uncured for a penod of thirty (30) days after notice
of such default to the owner of such condominium uhit. Any failure to give any sucH
notice shall not affect the validity of the lien for any assessment levied pursuant to -
the Master Deed or these By-Laws. :

In the event any procecding 1o forcclos,e the lien. fOr any assessment
due the Association pursuant to this Article is conunenced with nf.poc.t 1o any (on”

dominium unit or units in the cmxdou‘lmum project,, then the owner of such condo-
u
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minium unit or units, upon resolution of the Board of Directors shall be required to
pay a reasonable rental {or such unit or units, and the Association shall be entitled
1o the appointment of a receiver to collect the same.

The Board of Directors may post a list of members who are delinguen}
in the payment of any assessment or cther fees which may be due the Association,
including any installment thereof which becomes delinquent, in any prominent
location within the condominium project.

Section 6. Assessment Certificates. The Association shall, upon demand at
any time, furnish to any member liable for any assessment levied pursuant to these
By-Laws {or any other party legitimately interested in the same) a certificate in
writing signed by an officer or agent of the Association, setting forth the status of
said assessment, i.e., whether the same is paid or unpaid. Such certificate shall
be conclusive evidence of the payment of any installment of any assessment therein
stated to have been paid. A charge not to exceed Thirty Dollars ($30.00) may be
levied in advance by the Associaticn for each certificate so delivered, except that nd
charge shall be levied against any mortgagee of any condominium unit in the projecﬁ
who reguests such a certificate. :

Section 7. Acceleration of Installments. Upon default in the payment of any
one or more monthly installments of any assessment levied pursuant to the Master
Deed and/or these y-Laws, or any other installment thereof, the entire balance of
said assessment may be accelerated at the cpiion of the Board of Directors and be
declared due and pavyable in full.

Sectjon 8. Priority of Lien. The lien established by this Article and by Sec-
tion 57-514 of The Horizontal Property Act shall have preference over any other
assessments, liens, judgments or charges of whatever nature, except the following:

(a) general and special assessments for real estate taxes on the
condominium unit, and

(b} the liens of any bona {ide deeds of trust, mortgage instruments
or encumbrances duly recorded on the condominium uniz,

Notwithstanding any other provisions hereof 1o the contrary, the
lien of any assessment levied pursuant 1o these By-Laws upon any cendominium
unit in the project shall be suboerdinate 1o, and shall in no way affect the rights of
the holder of any indebiedness secured by any recorded first mortgage {meaning
a mortgage with priority over other inorigages) upon such interest made in good
taith and for value received, provided, however, that such subordination shall
apply only 10 assessments which have hecome due and pavable prior to a sale or ~.
transfer of such condominium unit pursuant to a decree of foreclosure, or any other
proceeding in lieu of fereclosure. Such sale or transfer shall not relieve the pur-
chaser at such sale of the condominium unit from, liability for any assessments w
thereafter becoming due, nor from the iien of any such subseguent assessment, ™™
which said lien, if any, claimed shall have the same efiect and may be enferced in
the same manner as provided in these By-Laws. In the event any mortgagee of any
condominium unit or any other purchaser of a condominium unit obtains title to a
condominium unit at & foreclosure sale, such person shall not be liable for assesg-
ments for common expenses by the Association made upon such condominium unit
and accruing subseqguent (o the diate of recordation of the mortgage which is the
subject matter of such foreclosure sale and prior to the acquisition of .title to such
condominium unit by such morigagee or other person. Any such unpald assess-
ment shall be deemed to be conunon expenses of the Association in the manher
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provided in Section H7-514 (1) of The Hovizontal Property Act, /Q/ ¢

No amcndment to this &oction shall affect the rights of the holder of
any such mortgage (or the indebtedness secured thereby) recorded prior to record-
ation of such amendient unless the holder thereof (or of the indebtedness secured
thereby) shall join in the execution of such amendment.

The Beard ol Directors may, in its sole and absolute discretion, ex-
. , N oLl
tend the provisions of this Section to the hnﬂsb;ysfyxﬂ@uk‘m;agﬁiga)r the indebtedness
secured thereby) not ctherwise entitied thereto,

Section 9. Additional Default. Any recorded {irst mortgage secured on a con-
dominium unit in the project shall provide that any default by the mortgagor in the
payment of any assessment levied pursuant to the Master Deed or these By-Laws,
or any installment thereof, shall likewise be a default in such mortgage {or the in-
debtedness secured thereby) . Such mortgages shall also provide that, in the event
of any default thereunder, the morigagee shall have the right, at its option exer-
cised by notice in writing to the mortyagor and the Secretary, to cast the votes ap-
purtenant to the condominium unit which is security for the repayment of the mort-
gage debt at all meetings of the unit owners. Failure to include such provisions in
any such morigage shall not affect the validity or priority thereof and the protection
extended to the holider of such mortgaye {or the indebtedness or note secured there-
by) by reason of Section 8 of this Article shall not be altered, modified, or dimin-
ished by reason of any such failure,

Section 10, Definition. As used in these By-Laws, the term "mortgage" shall
include deed of trust and the term "holder" or "mortgagee® shall include the party
secured by any deed of trust or any beneficiary thereof.

' ARTICLE X
Use Restrictions

Section 1. Residential Use. Except for such condominium units as may be des-
ignated in the Master Deed or on the Record Plat for commercial purposes, if any,
and except for such temporary non-residential uses as may be permitted by the
Board of Directors from time lo time, condowdnium units shall be used for private
residential purposes exclusively. Nothing in this Section, or elsewhoere in these
By-Laws, shall be construed to prohibit the Grantor from the use of any condomin-
ium units which the Grantor owns for promotional or display purposes. as "model
apariments", a sales office or from leasing any unit or units which the grantor owns
except that Granter shall nevertheless be bound by the provisions of Section 2 of this
Article. Nothing contained in this Section, or elsewhere in these'BymLaws, shall be
construed to prohibit the owner of any condomimum unit fram leasing any such unit
for any term and leases for recreation or vacation purposes shall be considered resi-
dential uses within the meaning of this Section; provided, however, that the members
shall nevertheless be bound by the provisions of Section 2 of this Article.

Section 2. Leasing. No portion of any condominium unit (other than the entire
unit) shall be leased for any period. Any owner of any condominium unit who shall
lease such unit shall, promptly following the execution of any such lease, forward

a conformed copy thereof to the Board of Directors . and to the Manager. Any such
lease shall contain a provision to the effect that the rights of the tenant to use

and occupy the condominium unit shall be subject and subordinate in all

respects to the provisions of the Master Deed and these By-Laws and

10 such other reasonable rules and regulations
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relating to the use of the common elements, or other "house rules" |, as the Board of
Directors may from time to time promulgatc. The provisions of this subsection shall
not apply t© any institutional mortgagee ol any condomintum unit who comes into
possession of the unit by reason ol any remedies provided by law or in such mort-
gage or as a result of a foreclosure sale or other judicial sale or as & result of any
proceeding, arrangement, or deed in lieu of foreclosure.

Section 3. Prohibited Uses and Nuisances. Except for the activities of the

Grantor and its agents in connection with the original construction of the condemin-
ium project, and except as may be reasonable and necessary in connection with the
maintenance, improvement, repair or reconstruction of any portion of the condomin-
ium project by the Association:

{(a) no noxicus or offensive trade or activity shall be carried on
within the project or within any condominium unit situate therecn, nor shall any-
thing be done therein or thereon which may be or become an annoyance 10 the
neighborhood or the other owners. No nuisances shall be permitied within the
condominium project, nor shall any use or praciice be permitted which is or be-
comes a source of apnoyance 1o the members or which interferes with the peacetul
use and possession thereof by the members.

{b) there shall be no obstruction of any common elements. Nothing
shall be stored upon any cominon elements, excepting those areas designated for i
storage of personal property by the owners of the condominium units,

{¢) nothing shall be done or maintained in any condominium unit or
upon any common elements which will increase the rate of insurance on any condo-
minium unit or the common elements, or result in the cancellation thereof, without
the prior written approval of the Board of Directors. Nothing shall be done or
maintained in any condominium unit or upon common elements which would be in
viciation of any law. No waste shall be committed upon any common elements.

{d} no structural alteration, construction, addition or removal of
any condominium unit or common elements shall be commenced or conducted except
in strict accordance with the provisions of these By-Laws.

{e} the maintenance, keeping, breeding, beoarding and/cr raising
of animals, livestock, or poultry of any kind, regardless of number, shall be and isi
hereby prohibited within any condominium unit or upon any commoen elements, |
except that this shall not prohibit the keeping of a smali, orderly dog, cat and/or
caged birds as domestic pets provided that they are not kept or maintained for com-
mercial purposes or for breeding. Pets shall not be permiited upon the common )
areas of the condominium project unless accompanied by an adult and unless they
are carried or leashed. Any member who keeps; or maintains any pet upon any
portion of the condominium project shall be deemed to have indemnified and agreed
to hold the Association, each of its members and the Grantor and Management Agent|
free and harmless from any loss, claim or liability of any kind or character what-
ever arising by reason of keeping or maintaining such pet within the condeminium -
project. All pets shall be registered with the Board of Directors and shall other-
wise be registered and innoculaied as required by law. The Board of Directors
shall have the right 1o order any person whose pet is a nuisance, to remove such
pet from the premises and the Board of Directors, alter.alfording the right to a
hearing to the member affected, shall have the exclusive authority to declare any
pet a nuisance.
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(I} except for such sigr s as may be posted by the Grantor or the
Assooiation for prometional or markelir.yg purposes, traffic control or the like, nog )’
signs of any character shall be erected  posted or displayed upon, in, from or about
any condoininiuwm unit or cununon elems uts without the prior consernt in writing of the
Board of Direclors and under such conlitions as they may establish. The provis-
ions of this subsection shall not be applicable to the institutional holder of any first
mortgage which comes into possession of any condominium unit by reason of any
remedies provided by law or in such mortgage or as a res & f a foreclosure sale
or other judicial sale or other proceeding bn{;p\f)ﬁiéntﬁ‘;ii oﬁ &d in Heu of foretlos-
ure. Signs of a size, type, material and characler approved by the Beard of Direct-
ors or by the Archilectural and Environmental Control Committee, shall be permitted
to be maintained in connection with any condominium unit which may be designated
on the Master Deed or on the Record Plat for commercial purposes, if any.

{g) except as hereinelsewhere provided, no junk vehicle or other
vehicle on which current registration plates are not displayed, trailer, truck,
camper, camp truck, house trailer, boat or the like shall be kept upon any of the
general common elements, nor shall the repair or extraordinary maintenance of
autcmobiles or other vehicles be carried out on any of the common elements or with-
in 6r upon any parking unit,

(h} no burning of any trash and no unreasonable or unsightly accu-
mulation or storage ol litter, new or usced building materials, or trash of any other
kind shall be perniitted within any condominium unit or upon any common elements,
Trash and garbage containers shall not be permitted to remain in public view,
except ocn days of collection. All refuse shall be deposited with care in containers
or trash chutes designated for such purpose during such hours as may from time to
time be designated by the Board of Directors.

{i} no structure of a temporary character, trailer, tent, shack, barn
or other outbuilding ‘shall be maintained upon any common elements at any time.
QOutdoor cleothes drvers or clothes lines shall not be maintained upon any cemmon
elements at any time. No clothing, laundry or the like shali be hung from any part
of any condominium unit or upon any of the conumon elements or {rom or upon any
balcony or patio. j

{i) no outside television or radio aerial or antenna, or other aerial
or antenna, for recepticn or transmission, shall be maintained upon any condomin-
ium unit or upon any common elements without the prior written consent of the
Board of Directors.

(k) nothing shall be stored npon any halcony or patic nor shall the
cooking or preparation of food be permitted upon any balcony ¢r upon any other

portion of the general cominen elements of the project, except with the consent of
the Board of Directors. :

() In order to preserve the harmony of the exterior design of the
condominium project, all drapery liners shall be of a uniform color and material as
designated, from time to time, by the Board of Directors or the Architectural and
Environmental Control Coemmiliee, Drapery linerg installed inany condominium unit

shall be maintained and periodically replaced at the expense of the owner of such
unit and not at common expense.

(m) no member shall engage or direct any employee of the Association
on any private business of the member during the hours such employee is
employed by the Asseciation nor shall any member direct, supervise or in any
manner altempt to assert control over any employee of the Association.

(n} there shall be no violation of any rules for the use of the comincon
elements, or other "house rules”, including (without limitation) rules respecting
the use of the beach areas, which may irom time to time be adopted by the
Board of Directors and promulgated among the membership by them in writing, and
the Board of Directlors is hereby and elusewhoere in these By-Laws authorized
such rules.

to adopty
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ARTICLE X1 éiﬁff
' Architectural and Eavironmental Control
Section 1. Architectural and Environmental Control Committee, Except for

the original construction of the condominium uniis situate within the project by the
Grantor and any improvements to any condominium unit or to the common elements
accomplished concurrently with said original construction, and except for purposes
of proper maintenance and repair or as otherwise in these By-Laws provided, it
shall be prohibited for any unit owner to install, erect, attach, apply, paste, hinge,
screw, nail, build, alter, plant, remove or construct any lighting, shades, screens,
awnings, patio covers, decorations, {ences, hedyes, landscaping features, walls,
aerials, antennas, radio or television broadca®ting o‘i‘. receiving devices, slabs,
sidewalks, curbs, gutters, patios, balconies, porches, driveways, walls or to make
any change or otherwise alter (including any alteration in cclor) in any manner whaty
spoever the exterior of any condominium unit or upon any of the common elements
within the project or to combine or otherwise join two or more condominium units,
or to partition the same after combination, or to remove or alter any windows or
exterior doors of any condominium unit, or to make any change or alteration within
any condominium unit which will alter or impair the structural integrity of the
building or otherwise affect the property, intcrest or weifare of any other unit
owner, materially increase the cost of operating or insuring the condominium pro-
ject or impair any easement, until the complete plans and specifications, showing
the location the location, nature, shape, height, material, color, type of construc-
tion and/or any other proposed form of change (including, without limitation, any
other information specified by the Board of Directors or its designated committee)}
shall have been submitted to and approved in writing as to safety, the effect of any
such alterations on the costs of maintaining and insuring the condominium project
and harmony of design, color and location in relation to surrounding structures and
topography, by the Declarant and by the Board of Directors of the Association, or
an Architectural and Environmental Control Committee designated by it.

Section 2. Architectural and Environmental Contol Committee - Operation.
The Architectural and Environmental Control Gommittee (elsewhere in this Article
sometimes referred to as the "Committee") shall be composed of three (3) or more
natural persons designated from time to time by the Board of Directors. in the
event the Beard of Directors {fails to appoint an Architectural and Environmental
Control Committee, then the Board of Directors shall constilute the Commiltee. The
affivmative vote of a majority of the members of the Committee shall be required in
order to adopt or promulgate any rule or regulation, or to make any finding, deter-
mination, ruling or order, or lo issue any permit, consent, authorization, approval
or the like pursuant to the authority contained in this Article.

Section 3. Approvals, ete.. Upon approval of the Architectural and Environ-
mental Control Committee of any plans and specifications submitted pursuant to the
provisions of this Article, a copy of such plans and specifications, as approved,
shall be deposited among the permanent records of such Committes and a copy of
such plans and specifications bearing such approval, in writing, shall be returned
to the applicant submitting the same., In the event the Committee fails to approve or
disapprove any plans and specifications which may be submitted to it pursuant to
the provisions of this Article within sixty (60) days after such plans and specifica-
tions (and all other materials and information required by the Cominittee) have been
LAW OFFICES submitted to it in writing, then approval will not be reqguired and this Article will
SHAFFER, be deemed to have been fully complied with.
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Section 4. Limltations. Constru-tion or alterations in accordance with plans
and specliications approved by the Architectural and Environmental Control Com-
mittee pursuant to the provisions of this Article shall be commenced within six {6}
months following the date upon which the same are approved by the Committee
(whether by affirmative action or by forebearance from action . as in Section 8 of
this Article provided}, and shall he substaz'zg@{}}\lyf}ﬁrgpf&’bd ﬁﬁ&%in twelve {12)
months following the date of commencement, or within such longer period as the Com{
mittee shall specify in its approval. In the event consiruction is not commenced with]
in the pericd aforesaid, then approval of the plans and specifications by the Com-
mittee shall be conclusively deemed to have lapsed and compliance with the provis-
ions of this Article shall again be required. There shall be no deviations {rom plans
and specifications approved by the Commitice without the prior consent in writing of
the Committee. Approval of any particular plans and specifications or design shall
not be construed as a waiver of the right of the Committee 1o disapprove such plans
and specifications, or any elements or features thereof, in the event such plans and
specifications are subsequently submiited for use in any other instance.

Section 5. Certificate of Compliance. Upon the completion of any construction
or alteration or other improvements or structure in accordance with plans and spec-
ifications approved by the Architectural and Environmental Centrol Comnittee in ac-
cordance with the provisions cof this Article, the Commitiee shall, at the request of
the owner thereof, issue a certificate of compliance which shall be prima facie evi-
dence that such construction, alteration or other improvements referenced in such
certificate have been approved by the Committee and constructed or installed in full
compliance with the provisions of this Article and with such other provisions and
requirements of these By-Laws as may be applicable.

.

Section 6. Rules and Regulations, etc. The Architectural and Environmental
Control Commitiee may from time to time adopt and promulgate such rules and regu-
lations regarding the form and content of plans and speciiications to he submitted
for approval and may publish such statements of policy, standards, guidelines and/
or establish such criteria relative to architectural styles or details, or other matters
&s it may consider necessary or appropriate. No such rules, regulations, state-
rments, criteria or the like shall be construed as a waiver of the provisions of this
Article or any other provision or regquirement of these By-Laws. The Committee may
charge and collect a reasonable fee for the examination of any plans and specifica-
tions submitied for approval pursuant 1o the provisions of this Article. The decis-
ions of the Architectural and Environmental Control Committee shall be final except
that any member who is aggrieved by any action or forebearance from action by the
Committee may appeal the decision of the Comniittee to the Hoard of Direciors of the

Association and, upon the request of such member, shall be entitled 10 a hearing
before the Board of Directors.

ARTICLE Xl
Insurance

Section 1. Insurance. The Board of Directors shall obtain and maintain, 10
the extent reasonably available, at least the following:

(a) casualty or physical damage insurance in the amount equal to the
full replacement value (i.e., 100% of "replacement cost? exclusive of land, found-
ation and excavation) of the condominium project (including all building service
equipment and the like} with an "Agreed Amount" endorsement, a "Condominium
Replacement Cost" endorsement and a "Contingent Liability from Operation of
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Building Laws" endorsement, without deduction or allowance for depreclation {as
determined annually by the Board of Directors with the assistance of the insurance
company affording such coverage), such coverage to afford protection agalnst at
least the following:

(1) loss or damage by fire or other hazards covered
by the standard extended coverage endorsement
together with coverage for common expenses with
respect to condeminium units during any peried
of repair or reconstruction;

(i) such other risks as shall customarily be covered
with respect to projects similar in construction,
location and use, including, but not limited to,
cost of demolition, vandalism, malicious mischief,
windstorm, water damage, machinery explosion
or damage, and such other insurance as the Board
of Directors may from time to time determine; and

{b) public liability insurance with a *Severabiiity of Interest” en-
dorsement in such amounts and in such forms as may be considered appropriate by
the Board of Directors (but not less than One Million and * * * No/100 Dollars
($1,000, G00.00) covering all clelms {for bodlly injuries and/or property damage
arising out of a single cccurrence) including, but not limited 1o, water damage,
legatl liability, hired automobile, non-owned automobile, liability for property of
cothers, and any and all other liability incident to the ownership and/or use of the
condominium preoject or any peortion thereof; and

{c) workmen's compensation insurance to the extent necessary 1o
comply with any applicable law; and '

{d) a "Legal Expense Indemnity" endorsement, or its eguivalent,
affording protection for the officers and directors of the Association for expenses
and fees incurred by any of them in defending any suit or settling any claim, judg-
ment or cause of action to which any such ollicer or director shall have been made a
party by reason of his or her services as such; and

(e} such other policies of insurance, including insurance for other
risks of a similar or dissimilar nature and fidelity coverage as required by Section
15 of Article V of these By-Laws, as are or shall hercafter be considered appropriate
by the Board of Direciors,

Section 2. Limitations. Any insurance obtained pursuant to the requirements
of this Article shall be subject to the {ollowing provisions:

{a} all policies shall he writien or reinsured with a company or
companies licensed 10 do business in the State where the condominium project is
located and holding a rating of "& + AAAAY or betler in the current edition of
Best's Insurance Guide. '

(b) exclusive authority to neqotiate losses under said policies shall
be vested in the Board of Directors, as a trustee for the owners of the condominium
units, or its authorized representative, including any trustee with which the Asso-
ciation may enter intc any Insurance Trust Agreement, or any successor Trusiee, -
each of which shall be hereinelsewhere referred to as the “Insurance Trustee'.

BOGK 5:14 PAGE LBY
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{(c) in no event shall the insurance coverage obtained and maintained
pursuant to the requirements of this Article be brought into contribution with in-
surance purchased by the owners of the condominium units or their mortgagees, as
herein permitted, and any "no other insurance" or similar clause in any policy ob~

tained by the Association pursuant to the requirements of this Article shall exclude
such policies from consideration,

. Y & g HR8

{d} such policies shaxh@nttﬁﬁ fio provision relieving the insurer
from liability because of loss occurring while the hazard is increased in the building
whether or not within the control or knowledge of the Board of Directers and shall
contain no provision relieving the insurer from liability by reason of any breach
of warranty or condition caused by the Doard of Directors or any owner of any con-
deminium unit, and/or their respective agents, employees, tenants, mortgagees or
invitees or by reason of any act of neglect or negligence on the part of any of them.

(e} all policies shall provide that such policies may not be cancelled
or substantially modified (including canceilation for non-payment of premium) with-
out at least thirty (30) days' prior written notice to any and all insureds named
therecn, including any and all mortgagees of the condominium units.

(f) all policies of casualty insurance shall provide that, notwithstandy
ing'any provisions thereof which give the carrier the right 1o elect 1o restore dam-
age in lieu of making a cash settlement, such option shall not be exercisable without
the prior written approval of the Board of Directors (or any Insurance Trustee} or
when in conflict with the provisions of any Insurance Trust Agreement to which the
Association may be a party, these By-Laws or the provisions of Section 57-518 ot
The Horizontal Property Act.

{g) all policies shall contain a waiver of subrogation by the insurer
as to any and ail claims against the Association, the Board of Directors, the owner
of any condominium unit and/or their respective agents, employces or tenants, and
of any defenses based upon co-insurance or invalidity arising from the acts of the
insured.

(h) all policies of casualty insurance shall contain the standard mort-
gage clause except that any loss or Josses payable to named mortgaaees shall be
payable in the manner set forth in Article XUI of these By-Laws. Such mortgagee

clause shall provide {or notice in writing 1o the mortgagee of any loss paid as afore-
said .,

Section 3 Individual Pelicies - Recommendation of Grantor - Notice to Board
Qubirectors. The owner of any condominium unit (including the holder of any '
mortgage thereon) may obtain additional insurance (inciuding a *Condominium
Unit-Owner's Endorsement® for improvements and betterments to the condominium
unit.made or acquired at the expense of the owner) at his own expense. Such
insurance shall be written by the same carrier as that purchased by the Board of
Directors pursuant ¢ this Article or shall provide that it shall be without contribu-
tion as against the same. Such insurance shall contain the same waiver of subro-
gation provision as that set forth in Section 2 {g) of this Article. The Grantor recom-
mends that each owner of a condominium unit in the project obtain, in addition to
the insurance hereinabove provided to be obtained by the Board of Directors, a
LAW OFFICES . . R .
SrArEEN. plateglass damaue policy and a "Tenant's Homeowners Policy”; or equivalent, to in-
sxeeven & Frzeatmick || SUTe against loss or damage to personal property used or incidental 1o the cccupancy;
HO’C”:‘::::!":?:;:; of the condominium unit, additional living expense, .vandalism or malicious mischiel,
1301) 762-1500 theft, personal liability and the like. Such later policy should include a "Condo-

. minium Unit-Owner's Endorsement” covering losses 1o improvements and bettermentd
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10 the condominium unit made or acqui:ed at the expense of the owner. Coples of all
such policies shall be filed with the Scoretary.

The owner of any condominium unit shall notily the Board of Directors
in writing of any and all improvements and betterments made to the condominium unig
at the expense of such owner, the cost of which is in excess of One Thousand and
* % % No/1060 Dollars (51,000.00;.

Section 4. Endorsements, etc. The Board of Directors, at the request of any
owner of any condominium unit in the project or af the request of the mortgagee of
any such condominium unit, shall promptly obtain and forward to such owner or
mortgagee (a) an endorsement 10 any of the policies aforementioned in this Article
showing the interest of such owner or mortgagee as it may appear; and (b} certifi-
cates of insurance relating 1o any of such policies; and (c) copies of any such poli~
cies, duly certified by the insurer or its duly authorized agent,

ARTICLE XIII
Casualty Damage - Reconsiruction or Repair

Section 1. Use of Insurance Proccueds,  In the event of damage or destruction
by fire or other casualty, the same shall be promptly repaired or reconstructed in
substantial conformity with the original plans and specifications for the condominium
project with the proceeds of insurance available for that purpose, if any.

Section 2, Proceeds Insufficient. 1n the event that the proceeds of insurance
are nomfficiea?i—c;_repair dar#n"g“cj;—c;r destruction by fire or other casualty, or in

the event such damage or destruction is caused by any casualty not herein required
10 be insured against, then the repair or reconstruction of the damaged common
elements shall be accomplished promptly by the Agssociation at its common expense
(pursuant 10 such conditions and subject to such controls as the mortgagea, as
defined in Section 4 of this Article may require) and the repair or reconstruction of
any condominium unit shail be accomplished promptly by the Assoclation at the
expense of the owner of the affected condominium unit. The ratable share of the
expense of such repairs or reconstruction may be assessed and the lien for the same
shall have all the priorities provided for in Article IX of these By-Laws. In the event
that the proceeds of casualty insurance are paid to any Insurance Trustee pursuant
1o the regquirements of Section’4 of this Article, then all funds collected from the
owners of the condominium units pursuant 1o this Section 2 shall likewise be paid
over 1o such Insurance Trustee and shall be dishursed by such Insurance ['rustee

in accordance with the provisions of Section 4 of this Article.

Section 3. Restoration Not Required. In the event more than two-thirds (2/3)
of the entire project is substantially damaged or destroved by fire or other casualty,-
and the members do not promptly and unanimously reselve w proceed with repair
or reconstruction, then and in that event the project shall be deemed 1o be owned
in common by the owners of all of the condominium units in the same proportion
as that previcusly established for ownership of appurtenant undivided interests in
the common elemernts and the project shall be subject to an action for partition at
the suit of the owner of any condominiuin unit or the holder of any lien thereon, in
which event the net proceeds of sale, together with the net proceeds of any insur-
ance paid to the Assoclation or its members in common, shall be considered as one
LAW GFFICE& : . !
rnrrEm, fund and shall be divided ammong the owneis of all of the condominlum units in the
vk & Fizearmes || Same proportion as that previously established for ownership of appurtenant undiv- -
;:‘:L'E:; cen |l ided interests in the common elements, after first paying cut of the share of the
{301} 762.1600 owner of any condominium unit, to the extent such share is sufficient for the
. || purpose, all liens upon said condominium unit. :
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Section 4. Insurance Trustee. Exgim fheiibsrit irﬁfﬁ&ing the substant}al :
damage or destruction of more than two-thirds (2/3) of the condominium project,
where the members do not resolve o proceed with repair or reconstruction, as in
Section 3 of this Article provided for, in the event the cost of reconstruction or re-
pair (as estimated by the Board of Directors) shall exceed an amount equal to Two
and one-hall percent (2-1/2%) of the full replacement value of the condominium pro-
ject, as estimated by the Board of Directors and the insurer pursuant to the require-
ments of Section 1(a) of Articie XIII of these By-Laws for the period during which
such loss was sustained, and the institutional holder of any mortgages or other ob-
ligations secured by any condominium unit or uniis in the aggregate principal sum
of more than $150,000.00 (hereinafter in this Section 4 called the "mortgagee'} shall
so require, all proceeds of insurance shall be paid over 1o a trust company or bank
(the "Insurance Trustee") having trust powers and authorized to engage in trust
business in the jurisdiction wherein the condominium project is located, selected by
the Board of Directors with the approval of the morigagee, and shall be paid out from
time to time as the reconstruction or repalr progresses in accordance with the pro-
visions of an Insurance Trust Agreement satisfactory in form and substance to the
mortgagee and which contain, 31_{_@3“ gl_iei, the fellowing provisions:

{a) the reconstruction or repair shall be in charge of an architect
or engineer, who may be an emplovee of the Association, satisfactory to the moriga-
gee, and hereinafter in this Section 4 called the "architect".

{b} prior to the commencement of the reconstruction or repair, other
than such work as may be necessary to protect the condominium project irom further
damage, the morigagee shall have approved the plans and specifications for such

reconstruction or repair, which approval shall not be unreasonably withheld or
delayed.

{c) unless otherwise required by the mortgagee, each request for
an advance of the proceeds of insurance shall be made to the mortgagee at least ten
(10) days prior to delivery to the lnsurance Trustee and shall be accompanied by
a certificate from the architect 1o the effect that (i} all work then completed has heen
performed in accordance with the plans and specifications and all building codes or
similar governmental requirements; and (ii) the amount requested to be advanced is
required to reimburse the Board of Directors for payments previously made by the
Board of Directors or is due to the contractor responsible for the restoration or re-
pair, or to subcontractors, materialmen, laborers, engineers, arciiitects or 1o other
persons responsible for services or materials in connection with such restoration or
repair, or for fees or the like necessarily incurred in connection with the same;
and (iii}) when added to amounts previously advanced by the Insurance Trustea, the |
amount requested to be advanced does not unreascnably exceed the value of the work
done and materials delivered to the date of such request; and (iv) funds remaining |

available 10 the Insurance Trustee for the purpose.are sufficient 1o complete the
reconstruction or repair,

{(d) each request for an advance of thie proceeds of insurance shall
if required by the mortgagee, be accompanied by satisfactory waivers of liens
N covering that portion of the repair or reconstruction for which payment or reim-

N bursement is being requested, together with appropriate evidence from a title in-
cven a Pirzeatwck || syrance company or the like to the offect that there has not been [Hed with respect
e || 1O the condominium project any mechanic's or other lien, or notice of intention to
1a01) 762.1800 file the same, which has not been dismissed or satisfied of record.
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{e) the fees and expensecs of the Insurance Trustee, as agreed upon
by the Board of Directors and the Insurance Trustee, shall be paid by the Assocla-
tion as a common expense, and such fees and expenses may be deducted from any
insurance proceeds in the hands of the Insurance Trustee, pro rata as the recon-
siruction or repair progresses.

{f) such other provisions not inconsistent with the provisions hereof
as the Board of Directors, the Insurance Trustee or the morigagee may reasonably
require.

Upon completion of the reconstruction or repair and payment in full
of all amounts due on account thereof, any proceeds of insurance then in the hands
of the Insurance Trustee shall be paid 1o the Board of Directors and shall be consid~
ered as one fund and shall be divided among the owners of all of the condominium
units in the same proporiion as thar previously established for ownership of appur-
tenant undivided interests in the common elements, alter first paying out of the share
of the owner of any condeminium unit, 10 the extent such payment 1s required by any
lienor and 10 the extent the same is sulficient for the purpose, all liens upon said
condominium unit.

ARTICLE XIV
Righis of F'irst Refusal

Section 1. Right. of First Refusal. In the event the owner of any condominium
unit wishes to transfer the titie thereto (and as a condition precedent to each and
every such transier) and shall have received a bona [ide offer 10 purchase same,
such owner shall notify the Board of Directers in writing by registered or certified
mail - rerurn receipt requesied ¢ the principal office of the Association, that the
condominium unit is for sale and shall supply the Board of Direcrors with an exe-
cuted copy of such offer and the terms thereof, including the name of the praospective
purchaser and such other information as the Board of Directors, in the reasonable
exercise of its discretion, may request. For a period of ten {10} days following the
mailing of the aloresaid notice 1o the Board of Directors, the Association shall have
the right 1o purchase the subject condominium unii upon the same terms and condi-
tions as set forth in the offer therefor. Such right may be exercised by the Board
of Directors by notice in writing o the owner, by registered or cerrified mail -
return receipt requesied, w0 the address of the owner as it appears on the books of
the Association. The failure or refusal by the Board of Directors 10 exercise the
right of first refusal shali not constirute or be deemed a waiver of such right in the

event the owner of any condominium unit receives any subseguent bona fide offer
from the same or a difierent party.

Section 2. Application. The right of first refusal provided for in this Article
shall not apply 10 any transfers made by the Grantor, the Association or any nominee
thereof, nor shall it apply 10 transfers of any condominium unit designated on the
Record Plat or in the Master Deed for commercial purpeses, or 1o transfers to or by -
any affiliaie or subsidiary of the Grantor, or to wransfers made solely for the purpose
of securing the performance of any obligation, transfers involving a foreclosure
i sale or other judicial sale or any transier 1o a mortgagee in lieu of {oreclosure, any
rover & Fnzearmick [HLVANs{er by a morwgagee following foreclosure or any proceeding, arrangement or
:L’:::::: o ||deed in lieu thereof, the ansfer of aie joint wnant's or other co-tenant's interest -

(301) 7621800 to another, by operation ol law or otherwise, or transifers by will or intestarte dis-
. [itribution. ‘
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Section 3. Certificate of Termination. The Association shall upon demand at
any time furnish to anty membertr, or oihier party legitimately interested in the same,
a certificate in writing signed by any oflicer of the Association, or execute ah appro-
priate certificate on any deed for any condominium unit, stating that the require-
ments of this Article have been complied with, or duly waived by the Board of Dir-
ectors, and that the right of the Board of Directors thereunder have terminated.
Such certificate shall be conclusive evidence of compliance with the requirements of
this Articie for all persons who rely thereon on good faith. A charge not 1o exceed
Thirty Dollars {$30.00} may be levied in advance by the Association for each certif-
icate so delivered, except that no charge shall be levied against any mortgagee of
any condominium unit in the project who requesis such a certificate.

Section 4. Presumption of Walver. Any other provision of this Article to the
contrary notwithstanding, the requivements of this Artuicle shall be deemed 10 have
been fully complied with and the right of first refusal herein provided for shall be
deemed 10 have been duly waived by the Board of Directors of the Association in the
event that either (a) a certificate 1o that effect has been executed by any officer of
the Association in accordance with the provisions of Section 3 of this Articie or

(b} & period of ninety {90) days has passed foliowing the record transfer of title 1o
any condominium unit in violation of the requirements of this Article without the
filing of any suit or cther judicial proceeding by the Association to set aside such
transfer or 1o otherwise enforce the rights of the Association under this Article. The
presumptions created by this Section shall not he rebuttable.

ARTICLE RV
PParking

Section 1. General Requirements. . Lxcept {or parking areas designated on the
Record Plat as parking units, or as limited common elements, all parking areas withA
in the condominium project shall be considered part of the geoneral common elements.,
Parking may be regulated by the Board of Directors and parking spaces may initially
be assigned by the Grantor aiud thereafter by the Board of Directors. No nember
shall make use of any parking space other than the Space Or spAaces appurtenant or
assigned to his condominium unit by the Board of Directors, if any, without the ex-
press wriiten consent of both the member o whom such space has been assigned and
the Board of Directors nor shall any member invite, encourage or permit the use by
his guests of parking spaces appurtenant or assigned 10 condominium units other
than his own. No vehicle helenging w0 any member, or 10 any guest or employee of -
any member, shall be parked in a manner which unreasonably interferes with or
impedes ready vehicular access 10 any parking space assigned tc any other member.
Nothing shall be stored upon any parking space nor shall the same be permitted to |
accumulate trash or debris. Fach member shall C;Olnply in all respects with such
supplementary rules and regulations which are not inconsistent with the provisions
of these By-Laws which the Board of Directors may from time 1o time adopt and prom-
ulgate with respect to parking and tratfic control within the condominium project and
the Board of Directors is hereby, and elsewhere in these By-laws authorized to
adopt such rules and requiations.

The Roard of Directors inay make reasonable efforts to assign parking
spaces in a manner calculated o make reascnable adjustments 10 accommodate the
elderly and handicapped.

alamli it ok it b ol ot
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ARTICLE XVI

Fiscal Management

Section 1. Fiscal Year. The fiscal year of the Association shall begin on the
first day of January every vear, except for the first fiscal year of the Assoclation
which shall begin at the date of recordation of the Master Deed among the Land
Records for Horry County, South Carolina. The commencement date of the fiscal
vear herein established shall be subject to change by the Board of Directors should
the practice of the Association subsequently dictate.

Section 2. Principal Office - Change of Same. The principal office of the
Agsociaiion shall be as set forth in Article | of these By-Laws. The Board of Dir-
eciors, by appropriate resolution, shall have the authority to change the location

of the principal office of the Associarion from tine to time; provided, however, that
no such change shall become effective until a certificate evidencing such change
shall have been made by the Secretary or any Assistant Secretary of the Association
and recorded, in the name of the Association, among the Land Records for the juris-
diction where the Master Deed is originally recorded.

Section 3. Books and Accounts. Books and accounts of the Association shall
be kept under the direction of the Treasurer in accordance with generally accepted
accounting practices, consisiendy applied. The same shall include books with de-~
tailed accounts, in chronological order, of receipts and of the expenditures and
other transactions of the Asscclation and iis administration and shall specify the
maintenance and repair expenses of the common elements of the project, services
provided with respect to the same and anv other expenses incurred by the Associa-
tion. That amount of any assessment required for payment of any capital expendi-
tures or reserves of the Association may he credited upon the bocks of the Associa~
tign to the "Paid-in-Surplus" account as a capiral contribution by the members.
Unless the Board of Directors shall resolve otherwise, the receipts and expenditures
of the Association shall be credited and charged 10 other accounts under at least the
following calssifications:

(al "Current Operations" which shall involve the control of actual
expenses of the Association, incJudihg roas—;umablc allowances and necessary contin-
gencies and working capital funds in relation o the assessments and expernses here-
inielsewhere provided for; and

(b} "Reserves for Deferred Maintenance" which shall involve the
control of monthly funding and maintenance of such deferred maintenance costs and/
Oor reserves as are approved by the Board of Directors {rom time 1o time; and

{c} "Reserves for Replacement" which shall involve the conirol of
such reserves for replacement as are provided for in these By-Laws and as may
from time to 1ime be approved by the Board of Directors:; and

(d) "Other Reserves" which shall involve the control over funding
and charges against any other reserve funds which may from time 10 time be ap-
proved by the Board of Directors; and

(e) "Invesuments" which shall involve the control over investment of.

reserve funds and such other funds #s may be deeined suirable for investment on a
temporary basis by the Board of Divectors; and '

SurT L
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(fy "Beterments® which shall involve the control over funds to be
used for the purpose of defraying the cost of any censtruction or reconstruciion,
unanticipated repair or replacement of a described capital improvement and/or for
expenditures for additional capital improvements or perscnal property made or
acquired by the Asscciation with the approval of the Board of Directors.

Section 4, Auditing. At the close of each fiscal yvear, the books and records of
the Association shall be audited by an independent Certified Public Accountant whose
report shall be prepared and certified in accordance with generally accepted audit-

ing standards, consistently applied. Based upon such report, the Assocciation shall
furnish its members and any morigagee requesting the same with an annual financial
statement, including the income and disbursements of the Association.

Section 5, Inspection of Books. The books and accounts of the Association and
vouchers accrediting the entries made thereupon, shall be available for examination
by the members of the Association, and/or their duly authorized agents or attorneys,
and 1o the institutional hoider of anv first morigage on any condominium unit and/or
its duly authorized agents or attorneys, during normal business hours (which shall
be set and announced for general knowledge) and {or purposes reasonably related

10 thelr respective interests, all pursuant to the provisions and requlrements of
Section 57-511 of The Horizontal Property Act.

Section 6, Execution of Corporate Documents. With the prior authorization of
the Board of Directors, all notes and contracts shall be executed on behalf of the
Association by either the President or a Vice President, and all checks shall he
executed on behalf of the Association by such officers, agents or other persens as
are from time 12 time so authorized by the Board of Direciors.

Section 7. Seal, The Board of Directors may provide a suitable corporate seal
containing the name of the Association, which seal shall be in the charge of the
Secretary. Il so directed by the Board of Direciors, a duplicate seal may be kept
and used by the Treasuver-or any assistant secretary or assistant treassurer.

ARTICLE XVII

Amendment

Section 1. Amendments. These By-Laws may be amended by the affirmative o
vote of members representing two-thirds (2/3) of the wotal value of the condominium -
project at any meeting of the members duly called for such purpose in accordance |
with the provisions of Section 57-509 of The Horizontal Property Act, effective only
upon the recordation ameng the Land Records for Horry County, South Carolina, of
an amendment to the By-Laws attached as "EXHIBIT B" 10 the Master Deed setting
forth such amendments to these By-Laws and only after thirty (30) days' prior
wrilten notice 10 the institutional holders of all {irst mortgages on the condominium -
units in the project. Amendments may be proposed by the Board of Directors or by
petition signed by members representing ar least thirty percent (30%) of the total
value of the condominium project. A description of any proposed amendment shall
accompany the notice of any regular or special meeting at which such proposed '
amendment is 10 be voted upon,

_30..
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~ ARTICLD XV
Mortgages - Notice
Section 1. Notice to Board of Directors. Any owner of any condominfum unit

in the condominium project who mortgages such unit shall prompily notify the Board
of Directors of the name and address of his morigagee and, if requested so 10 do,
shall file a conformed copy of such mortgage with the Board of Directors. The Board
of Directors shall maintain suitable records pertaining to such mortgages.

Section 2. Consents., Any other provision of these By-Laws or of the Master
Deed to the canfrary ;T(;Ewithsmnding, the Association shall not, and neither the
members nor the Beard of Directors shall institute any proceeding without the prior
written consent of all first mortgagees of record, 1o take any of the following actions:

{a) abandon or terminate the condominium property regime; or

{b) medify or amend any of the substantive provisions of these By-
Laws or of the Master Deed; or

{c} substantially modify the method of determining and collecting
CcOmmon expense assessments and/or other assessments as provided in Article IX of
these By-Laws; or

{d) partition, subdivide, transfer or otherwise dispose of any of the
commen elements of the condominium project; or

(e} resoclve 10 use the proceeds of casualty insurance for any pur-
pose other than the repair or resoraton of the common elements.

Section 3. pﬁ?ﬂlii_n_lil_ﬂl As used in this Article, the term "mortgagee" shall mean
any mortgagee and shall not be lmited to institutional mortgagees, and the term
"mortgage" shall include a deed of trust. As used generally in these By-Laws, the
term "institutional holder” or "iustitutional morigagee® shall include (but not neces-
sarily be limited to) bhanks, trust companies, insurance commpanies, mortgage insur-
ance companies, savings and loan associations, pension funds, real estate invesi-
Iment rusis, morigage companies, FNMA, FHLMG, and any corporation, including a
corporation of, or affiliated with the United States Government, or any agency

!
i
i
i
!

thereof.
ARTICLE XIX
Compliance - Interpretation ~ Miscellaneous
Section 1. Compliance, These By-Laws are set {orth in compliance with the

requirements of The Horizontal Property Act.

Section 2. Conflict. These By-Laws are subordinate and subject to all provis-
ions of the Master Deed and to the provisions of The Horizontal Property Act. All of
the terms hereof, except where clearly repugnant to the context, shall have the

“:‘::::_ES same meaning as in the Master Deed or the aforesaid statute. 1n the event of any

cevven & nzeavme|| cORflict between these By-Laws and the Master Deed, the provisions of the Master

143 HHRALRFORAD COURT . .

ocwiLe, up. 20m0 || LEEA shall contrel; and in the event of any conflict between the aforesaid Master
(301) 7621600 Deed and The Horizontal Property Act, the provisions of The Horizontal Property

. Act shall control. ‘
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Section 3. Notices. Unless another tyile of ice 1s hereinelsewhere specific-
ally provided for, any and all notices called for in the Master Deed and in these By-
Laws shall be given in writing.

Section 4. Severability. In the event any provision or provisions of these By~

{iLaws shall be determined to be invalid, void or unenforceable, such determination

shall not render invalid, void or unenforceable any ather provisions hereof which
can be given effect.

Section 5. Waiver. No restriction, condition, obligation or provisions of these
By-Laws shall be deemed 10 have been abrogated or waived by reason of any failure
or failures to enforce the same.

Section 6. Captions. The captions contained in these By-Laws are for conven-
ience only and are not a part of these By-Laws and are not intended in any way to
limit or enlarge the terms and provisions of these By-Laws.

Secrion 7. Gender, etc. Whenever in these By-Laws the context so requires,
the singular number shall include the plural and ihe converse; and the use of any
gender shall be deemed 10 include all genders.
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"EXHIBIT C* 7
Percentage Interest *
Unit No. ‘ . Unit Value In Common Elements
1-1 $120,000.00 1/253
1-H $120,000.00 1/253
1-II1 : $120,000.00 1/253
1-1v $120, 000,00 ' 1/253
1-V | $120, 000,00 | - 1/253
1-vI $120,000.00 1/253
1-vii $120, 000,00 1/253
-vir $120, 000,00 1/253 |
1-1X : $120,000.00 1/253
1-X $120,000.00 1/253
1-X1 . $120,000.00 1/253

* This percentage is alsc determinative of voting rights and common expenses.

"EXHIBIT C", page 1 of 23 pages, attached to and made a part of a certatn
Master Deed made by MAISONS-SUR~MER, ING., a South Carolina corporation,
on the 13th d f Novenber |, 19735, y

¢ Yo 78 soox 544 mee 697
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Unit No.
2-1

2-11

2-1iI
2-1V

2-V

2-VI
2-VIl
2-VIII

2-1X '

2-X1

"EXHIBIT C*

Unit Valyak
$120,000.60

$120,000.00
$120,000.060
$120,0060.00
$120,000.00
$120,000.00
$120,000.00
$120,000.00
$120,000.00
$120,000.00

$120,000.00

5 f‘z*i PAGL

(78

GG Bercentage Interest *
In Common Elements

1/253
1/253
1/253
1/253
-1/253
1/253
1/253
1/253
1/2563
1/253

1/253

* This percentage is also determinative of voting rights and common expenses,

"EXHIBIT C", page 2 of 23 pages, attached to and made a part of a certain
Master Deed made by MAISONS-SUR-MER, INC., a South Carolina corporation
on the 1l3thday of November , 1975,




‘ | | | | "En VG é ??

Percentage Interest *

f ‘ Unit No. | Unit Valus In Common Elements
31 $120, 000,00 1/253
3-1i $120, 000,00 1/253
' -ur $120,000.00 17253

3V $120,000.00 1/253

3-v ' $120,000. 00 | 1/253

3-VI . $120,000.00 | 1/253
1 3-VIl $120, 000,00 1/253 !
VI $120, 000, 00 1/253 *
» 3-ix | $120,000,00 1/253 i
i 3-X $120, 000,00 1/253
; 3-XI $120,000,00 1/253

L. i v a4 L R B e o 7 4
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* Thisg percentage i3 also determinative of voting rights and common expenses.
PEXHIBIT C", page 3 of 23 pages, attached to and made a part of a certaln

Master Deed made by MAISONS-SUR-MER, INC., a South Carolina corporation, .
on the 13thday of November, . 1975,
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TEXHIBIT C" 7

b 014 e 7J0

Percentage Interest *

Unit No. Unit Value : In Common Elements
4-1 $120,000.00 1/253 .
4-11 $120, 000,00 ' 1/253
4-1I $120,000,00 1/253
4-1v $120,000.00 " 1/253
! 4-v $120,000.00 1/253
i 4-VI ; $120,000.00 1/253
4-VIL $120,000.00 1/253
4-vIn $120, 000, 00 1/253
4-1X $120,000.00 1/253 -
: 4-X $120,000.00 17253
41 $120,000. 00 1/253

L

e

* This percentage is also determinative of voting rights and common expenses,

: "EXHIBIT C", page 4 of 23 pages, attached to and made a part of 8 certain
! Master Deed made by MAISONS-SUR-MER, INC., a South Carolina corporation,
on the 13thday of November, 1475.



"EXHIBIT G" 74) /

Percentage Interest *

Unit No, Unit Value In Common Elements
5-1 $120,000.00 1/253
5-11 | - $120,000.00 - 1/253
5-111 $120, 000. 00 17253
51V $120,000.00 1/253
5-v $120, 000,00 17253
5-VI | .~ $120,000.00 1/253
5-VII o | $120,000.00 1/253
5-VII ~ $120,000.00 1/253
5-1X $120,000.00 - 1/253
5-X ‘ " $120,000.00 1/253
5-X1 : $120,000.00 _ 1/253

* This percentage 18 also determinative of voting rights and common expenses,
"EXHIBIT C", page 5 of 23 pages, attached to and made a part of a certain

Master Deed made by MAISONS-SUR~MER, INC., a South Carolina corporation,
on the 13 thday of Novanber, 1975. ) '
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Unit No.-

6-VI
6-VII
6-VIII
6-1X
6-X

6-XI

"EXHIBIT C

70 Z—1

Percentage Interest *

Unit Valéj_3544 PALL 732 In Common Elements

$120, 000. 00
$120,000,00
$§120,000.00
$120,000. 00
$120, 000. 00
$120, 000,00
$120, 000, 00
$120, 000,00
$120, 000.00
$120,000,00

$120,000.00

1/253
1/253
1/253
1/253
1/253
1/253
17253
1/253
1/253
1/253

1/253

*This percentage is also dderminative of voting rights and common expenses.

"EXHIBIT C", page 6 of 23 pages, attached to and made a part of a certain
Master Deed made by MAISONS-SUR-MER, INC., a South Carolina corporation,

on the 1ithday of Novenber,

1875,

i
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Unit No.
7-1

7-11

7-111

7-1V

7-v1
7-VIL
7-VII
7-1X
7-X

7-Xt

* This percentage is also determinative of voting rights and common expenses.

"EXHIBIT C"

Unit Value

$120,000.00
$120,000.00
$120,000.00
$120,000.00
$120,000.00
$120,000.00
$120,000.00
$120, 000.00
$120,000.00
$120,000.00

$120,000.00

Percentage Interest *
In Common Elements

7035

1/253
1/253
17253
1/253
1/253
1/253
1/253
1/253
17253
1/253

1/253

"EXHIBIT C", page 7 of 23 pages, attached to and made a part 'of a certain

Master Deed made by MAISONS-SUR-MER, INC., a South Carolina corporauon,

on the 13th day of November,

1975,
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YEXHIBIT C"

544 1l 794 - .
. YA Percentage Interest
Unit No, tinit Value In Common Elements
8-1 . $120,000.00 | 1/253

8-11 $120,000.00 1/253

8-1II $120,000.00 1/253

8-1v _ $120,000,00 ' 1/253

B-v . §120,000,00 ‘ 1/253

8-vi $120,000.00 ' 1/253

8-vil $120,000.00 1/253

B-VII $120,000.60 1/253

8-1X - $120,000.00 1/253

8-X $120,000.00 1/253

B-X1 $120,000.00 1/253

* This percentage is also determinative of voting rights and common expenses,
SEXHIBIT C*, page 8 of 23 pages, attached to and made a part of a certaln

Master Deed made by MAISONS-SUR~-MER, INC,, a Scuth Garollna corporation,
on the 13thday of Novesber, 1975,
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Unit No.

9-1
g-1
9-1

9-1v

9-X1

"EXHIBIT G"

Unit Value

$120, 000,
$120, 000.
$120,000.
$120, 000,
$120,000.
$120,000.
$120, 000.
$120, 000.
$120, 000,
$120, 000,

$120, 000,

00

00

00

00

00

00

00

00

00

00

00

705

Percentage Interest *
In Common Elements

1/253
1/253
1/253
1/253
1/253
1/253
1/253
17253
1/253
17253

1/253

* This percentage is also determinative of voting rights and common expenses,

"EXHIBIT C", page 9 of 23 pages, attached to and made a part of a certain
Master Deed made by MAISONS~SUR-MER, INC., a South Carolina corporation,
on the 13th day of Novauber, 1975,
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PEXHIBIT G 70 40 |

pook 244 it 736 Percentage Interest *
Unit No, Unit Value In Common Elements
;O"I ‘ $120,000.00 : 1/253
f 10-II | §120,000. 00 o 1/253
| 10-11 $120,000.00 1/253
10-1V $120,000.00 ' 1/253
10-V $120,000.00 17253
16-VI ' ‘ $120,000.00 1/253 ;
10-VII $120,000.00 | 1/253 |
10-VHI $120,000.00 1/253
10-1X $120,000.00 1/253
10-X $120,000.00 1/253
10-XI $120,000,00 1/253

* This percentage i3 also determinative of voting rights and common expenses.

l ‘ "EXHIBIT C", page 10 of 23 pages, attached to and made a part of a certain
: Master Deed made by MAISONS~-SUR-MER, INC., a South Carolina corporation,
on the 13thday of November, 1975. '
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EXHIBIT C" 7
Percentage Interest *
Unit No, Unit Value In Common_Elements
11-1 $120,000.00 1/253
11-11 $120,000.00 172513
11-1H $120,000.00 1/253
1i-Iv 5120, 600.00 1/253
' 11-V $120,000.00 1/253 1
1
11-Vi $120,000.00 1/253
11-VH] 5120,000.00 1/253
11-VII $120,000.60 1/253
11-1X $120,000.00 1/253
; 11-X $120,000.00 1/253
i 11i-X1 $120,000.00 1/253 ;
. ' F
i 4
j
1
i
!
%
* This percentage is also determinative of voting rights and common expenses.
“EXHIBIT C*, page 11 of 23 pages, attached to and made a part of a certain
Master Deed made by MAISONS-SUR-MER, INC,, a South Carclina corporation
on the 13th day of Novesber, 1975,
sook o044 ru _70?
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Unit No,

12-1
12-11
12-11F
12-1V
12-V
12-VI
12-Vil
12-VilI
12-1X
12-X

12-X1

* This percentage {8 also determinative of voting rlghté and common expenses.,

"EXHIBIT C", page 12 of 23 pages, attached to and made a part of a certain
Master Deed made by MAISONS-S8UR-MER, INC., a South Carolina corporation ,
1975, '

on the 13th day of Novarber,

"EXHIBIT C*

Unit Valus

$120,000.00
$120,000.00
$120,000,00
$120,000.00
$120,000.00
$120,000.00
$120,000.00
$120,000,00

$120,006,00

$120,000.00

§120,000.00

Percantage Interest *
In Common Elemenis

1/253
17253
1/253
1/253

17253

1/253

1/253
17253
1/253
1/253

1/253

705
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"EXHIBIT C" 70 ?
Percentage Interest * |
Unit No. Unit Value In Common Elements
14-1 $120,000.00 1/253
t 14-11 $120,000.00 . 1/253
14-111 $120,000.60 1/253 i
\ i
14-1V - $120,000. 00 1/253
14-V - §120,000,00 1/253 :
: 14-v1 : " $120,000.00 . -  1/253 ‘
1 v $120,000.00 1/253 :
; | J4evin $120,000.00 1/253 "
j 14-1X $120,000.00 . | 1/253 ;
?‘; 1 14-X 1§120,000.00 | 1/253 '
‘ 14-X1 © " $120,000.00 . 1/253 |
g .
-
' s
* This percentage is also determinative of voting rights and common expenseé.
HEXHIBIT C", page 13 Qf 23 pages, attached to and made a part of a certain
Master Deed made by MAISONS -SUR-MER, INC., a South Carolina corporaﬂon,
on the 13th day of Novenber, | 1975,
ook 344 nee Y09
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Unit No.

15-1
15-11
15-11
15-IV
15-V
15-VI
15-VII
15-VIII
15-IX
15-X

15-XI

*EXHIBIT C"

Buw'. & X =nuL

$120,000.00
$120,000.00
$120,000.00
$120, 000,00
$120,000.00
$120,000,00
$120,000.00
$120,000.00
$120,000.00
$120, 000.00

$120,000,00

i i0 Percentage Interest *
In Common Elements

1/253
1/253
1/253
1/253
1/253
1/253
1/253
1/253
1/253
1/253

1/253

* This percéntaga is also determinative of voting rights and common expenses.

YEXHIBIT C", page 14 of 23 pages, attached to and made a part of a certain
Master Deed mada by MAISONS-SUR-MER, INC., a South Carolina corporation,
on thel3th Day of November, 1975,

/0
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Unit No

16-1

16-1

16-1I1

16-1V

16-V

16-VI

16-VII

16-VII

16-1X

16-X

16-XI

I!E_

Unit

s12¢
$12:
$120,.
$120, 00
$120, 00.
$120, 000
$120, 000
$120,000

$120,000

$120,000

$120,000

it

.00

.00

.00

.00

00

.00

/4

Percentage Interest *

In Common Elements

1/253
1/253
1/253
1/253
1/253
1/253
17253
1/253
1/253
1/253

17253

* This percentage is also determinative of voting rights and common expenses,

"EXHIBIT C", page 15 of 23 paqes.‘attached to and made a part of a certain
Master Deed made by MAISONS-SUR-MER, INGC., a South Carolina corporation,

soox 544 mi 711

on the 13thday of November,

1975.




Unit No,
17-1
17-11
17-111
17-1v
17-v
17-Vi
I7-vil
17-VHI
17-1X
17-X

17-X1

"EXHIBIT C"

Unit Value

$120,000.00
$120,33%K.00544 Mt 712
$1zd,9oe.00

$120,000.00

$120,000,00

$120,000.00

$120,000.00

$120,000.00

$120,000.00 -

$120,000.00

$120,000.00

7/ 2|

Percentage Interest *
In Common Elements

1/253
1/253
1/253
1/253
1/253
1/253
1/253
1/253
1/253
1/253

1/253

* This percentage I8 also determinative of voting rights and common expenses.

"EXHIBIT C*, page 16 of 23 pages, attached to and made a part of a certain '
Master Deed made by MAISONS-5UR-MER, INC., a South Carolina corporation,

on the 13th day of November,

1875,




Unit No.
; 18-1

i 16-11
18-111
18-1v
18-V
18-VI
18-VII
IQ*VIII
lB-I?{
18-X

18-X1

TEXHIBIT C"

$120,000.00
$120,000.00
$120,000.00
$120,000.00
$120,000.00
$120,000,00
$120,000.00
$120,000.00
$120,000.00
$120, 000,00

$120,000.00

v

Percentage Interest *

In Common Elements

1/253
1/253
1/253
1/253
1/253
1/253
17253
17253
1/253
1/253

1/253

* This percentage is also determinative of voting rights and common expenses.

"EXHIBIT C", page 17 of 23 pages, attached to and made a part of a certain
Master Deed made by MAISONS~SUR-MER, INC., a §outh Carolina corporation,
on the 13thday of Novembexr, 1975,

sook S44 mie 713
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Unit No.
18-1
15-11
15-1I
I9-1v
19-v '
19-vI]
19-VII
19-vIll
19-IX
15-X

19-X1

YEXHIBIT C"

$120,000,00
$120,000.00
$120,000.00
$120, 60808h
$120,000.00
$120, 000,00
$120,000.00
$120,000,00
$120,000.00
$120,000.00

$120,000.00

70§

Parcentage Interest *
In Common Elements

1/253

1/253

: | 1/253

odd mir 714 T |55
1/253

1/253

1/253

1/253

1/253

1/253

1/253

* This percentage i3 also determinative of voting rights and common expenses,

"EXHIBIT C", page 18 of 23 pages, attached to and made a part of a certaln .
Master Deed made by MAISONS~SUR-MER, INC., a South Carolina corporation,
on the 13th day of November, 1975,




P o
; "EXHIBIT G" 7/\6
: Percentage Interest * .
f Unit No. Unit Value In Common Elements
’ 20-1 $120,000.00 1/253
g 20-11 $120,000.00 1/253
20-111 $120,000.00 1/253
20-1V $120,000.00 1/253
20-V $120, 000,00 1/253
; 20~Vi $120,000.00 1/253
} 20-VIL L | $120,000.00 1/253
5 ' 20~VIiL $120,000.00 1/253
I 20~1X : $120,000.00 | 1/253
1 20-X $120,000.00 17253
20-X1 . $120,000.00 1/253

* This percentage is also determinative of voting rights and common expenses,
"EXHIBIT C", page 19 of 23 pages, attached ot and made a part of a certain

Master Deed made by MAISONS-SUR-MER, ING,, a South Carolina corporation,
on the 13th day of Noveber,; 1975, C

pook Od4 met. 715
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21-11

21-111

21-1v

21-v

21-VI

S 21-VII

21-Vill
21-IX
21-X

21-Xi

"EXHIBIT C*

Unit Value

$120,000.00
$120,000,00
$120, 000,00
$120,000,00
$120,000,00
$120,000,00
$120, 000,00
$120, 000,00
$120,000.,00
$120,000.,00

$120,000.00

Percentage Interest *
In Common Elements

1/253
1/253
pook O44 mer 716 1/253
1/253
1/253
1/253
1/253
17253
1/253
1/253

1/253

* This percentage is also determinative of voting rights and common expenses,

"EXHIBIT C", page 20 of 23 pages, attached ot and made a part of a certain
Master Deed made by MAISONS-SUR-MER, INC., a South Carolina corporation,

on the 13th day of November,

1975'




B e o LTy

A By o e 1T

"EXHIBIT

£

7/ 7

Percentage Interest *

Unit No, Unit Value In Common Elements
22-1 $120,000.00 17253
22-11 $120,000.00 1/253
22-111 $126,000.00 1{253
22-1v $120,000,00 1/253
22~V $120,000.00 1/253
22-VI $120,000.00 1/253
22-VII $120,000.00 17253
22;-VIII $120,000.00 1/253
22-1X $120,000.,00 1/253
22-X | $120,000.00 1/253
22-X1 $120,000.00 1/253

rr b e

* This percentage is also determinative of voting rights and common expensea.'

"EXHIBIT C", page 21 of 23 pages, attached to and made a part of a certain
Master Deed made by MAISONS-SUR-MER, INC., a South Carolina corporation,
on the 13thday of November, 1975, o

sook 544 net 71’? : ;




/4

"EXHIBIT C"
Percentage Interest *
, Unit No. . Unit Value In Common Elements
23-1 ' $120, 000,00 1/253
; ‘
' 23-11 | $120,000.g00 S4d b 718 17253
| 23-111 ' $120,000.00 _ 1/253
'23-v o $120,000. 00 17253
23-V ' $120,000.00 1/253
f 23-VI ' $120,000.00 1/253
23-VII _ $120, 000,00 | 1/253
23-VIl $120,000,00 1/253
j 23-1X | $120, 000,00 _ 1/253
i_ 23-X $120,000.00 1/253
23-X1 $120,000.00 1/253

r——

* This percentage i8 also determinative of voting rights and common expenses, -

H

}

i "EXHIBIT C", page 22 of 23 pages, attached to and made a part of a certain

' Master Deed made by MAISONS-SUR-MER, INC,, a South Carolina corporation,
on the 13th day of November, 1§75,
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"EX i GM 7/7

Percentage Interest *

Unit No. ! iue In_Common Elements
24-1 00,00 1/253 {
24-11 : 5: 0,00 17253 .
24-11 5121 00 17253
24-1V §120, 30 : ) 1/253
24-V . $120,¢ 1/253 ' i
24-V1 $120,¢ 1/253
24-VII : ' $120,00. 1/253
24-vi1 - $120, 000,00 ' 17253
24-IX $120,000.00 1/253
24-X $120,000.00 17253
24-XI . $120,000.00 ’ 17253 ‘
: a9
- ol
i’:l;-, -‘ .
51'5'.1 . ? ;'r" i
ex B F.
83 n b
2 = =
ol
¢
* This percentage is also determinative of voting rights and common expenses.
"EXHIBIT C", page 23 of 23 pages, attached to and made a part of & certain
Master Deed made by MAISONS-SUR-MER, INC., a South Carolina corporauon. )
on the 13thday of Novenber, 1975. . ‘ ;
pook 544 mit 719
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